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THE NWEER. 


Improvement in financial conditions has been a marked 
development in the past few days, and to some extent has 
been accompanied by a more active trade distribution, 
although the industrial contraction of the last half-year is 
still in evidence. The bank statements report a larger 
supply of available money, though the Bank of England 
still maintains its 44 per cent. rate. There is a more active 
demand for bonds, especially by institutions; the new 
New York City bond issue seems to be favorably received, 
and an accretion of strength is shown by the securities 
market. This improvement is reflected also in the more 
encouraging aspects of the iron and steel market. While 
production is still only half of producing capacity, and 
there is no decided change in conditions, yet there is new 
export business of note and increased buying by the rail- 
roads. Copper is slightly weaker owing to the fact that 
stocks are heavy notwithstanding the big world consump- 
tion. Conferences have been held by cotton goods manu- 
facturers to consider curtailment of production; but, on the 
other hand, the week shows a better wholesale and retail 
distribution, and the export trade has been especially good 
during the past two months. Increased orders are also 
reported in the shoe market, imparting greater confidence 
to the trade. More attention is given to the winter wheat 
condition. This, on the whole, appears excellent, the ab 
sence of sufficient snow in some States being compensated 
for by the ample rains which have moistened the ground 
in nearly all sections. Railroad earnings now compare 
favorably with 1910, the record for the first week of January 
making a gain of 4 per cent. Bank clearings outside of 
New York during the past week decreased 1.3 per cent. from 
1910 but gained 9.6 per cent. over 1909, while in New York 
there were decreases of 26.7 and 4.3 per cent., respec- 
tively. One of the notable gains of the situation is the 
marked improvement in the foreign trade situation. This 
was revealed in the total figures for the month of De- 
cember; and also shows in the record of New York in 
the latest week when the exports were $16,273,718, 
against $14,774,887 in 1910 and $15,442,543 in 1909. As 
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imports declined as compared with the past two years, there 
was an excess of exports amounting to $1,355,045. 

A more optimistic feeling prevails in iron and steel, re- 
cent developments encouraging hopes of a more active 
business, although current improvement is by no means 
pronounced. Yet it is significant that consumers show a 
greater willingness to cover their wants, and the decision to 
maintain prices on finished materials has removed one 
element of uncertainty from the situation. Some slight ir- 
regularity still exists in the terms at which new orders are 
accepted, but the fact that no general cut in values is in- 
tended has induced buyers to release contracts held up 
pending definite knowledge on this point. In the rail trade 
the prominent feature has been the placing of three export 
orders for Argentina and Mexico, amounting in all to about 
25,000 tons, and while the demand from domestic sources is 
still light, numerous inquiries are reported. The attitude 
of the railroads is reflected in larger buying of rolling stock, 
and the structural division makes a good showing, although 
only small individual lots have been taken. Conditions in 
pig iron are less promising than in the finished lines, but 
here, also, the inquiry has broadened, though some further 
price concessions are noted. 

Many large dry goods buyers have been in the primary 
markets, but their operations are still along conservative 
lines. A good export trade has been done with the Far East 
in the past seven weeks. Printers are getting a very fair 
share of trade. Bleached sheetings have been advanced, 
and cotton blankets have been priced for the season at 
very slight advances. The largest factors have booked 
substantial orders, especially on the fancy and better 
grades, and a fair spring business is reported on printed 
wash goods, selling at 7$c. to 16$c. per yard. Retailers 
are buying more dress goods and wash fabrics. Against 
these favorable features must be set meetings of manufac- 
turers to curtail production because of the inability to 
secure values for finished merchandise commensurate with 
the cost of raw materials and general cost of production. 
Men’s wear and dress goods mills are securing business for 
fall, yet complaints of very close prices are general. 

Footwear conditions show a substantial improvement. 
Orders for spring delivery are larger, and New England 
manufacturers in some cases have accumulated a larger re- 
serve of orders than for many months past. There is a 
more confident feeling all around, and the prospects for a 
steady normal business from now on are very encouraging. 
Salesmen have again taken the road and it is expected 
that they will meet with more success than on former trips. 
There has been a further easing off in prices on certain va- 
rieties of hides, but the market has failed as yet to develop 
the weakness that was expected on account of the closing 
of tanneries and the materially reduced working in of hides. 
Native steers have sold at a decline of ¢c., and also buff 
hides, but the sales of all kinds have been on a very lim- 
ited scale. Atadrop ot lc. in Latin-American dry hides 
from quotatiuns of six weeks ago about 8,000 Bogotas, ctc., 
were exported to Europe. Some improvement is shown 
in the leather market, with an increase in sales this week 
and a slightly firmer tone to prices. Some good-sized sales 
have been made of vak sole leather. The proposed change 
in terms of discounts on leather has not been put into gen- 
eral operation as yet. Many glazed kid tanneries are re- 
ported to be closing down in line with the action of the 
sole leather tanners. 

While the recent advance in wheat has been fairly well sus- 
tained, the general situation still presents a bearish aspect, 
and when professional support is withdrawn prices invari- 
ably decline. Some parts of winter wheat territory are not 
sufficiently protected by snowcovering, yet moisture is ample 
and conditions as a whole afford little basis for pessimistic 
views regarding the outlook. Primary receipts continue 
light, but the visible supply largely exceeds last year’s and 
the cash demand remains inactive. Arrivals of 2,979,208 
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bushels at western points compared with 4,666,603 a year 
ago, while exports from all ports of the United States, flour 
included, were 1,730,776 bushels against 1,099,877 in 1910. 
At the start corn showed weakness, but quickly developed 
strength on sensational reports of damage to the crop in 
Argentina. This sharp upturn was of short duration, 
however, selling pressure being later encouraged by the 
slow cash demand and liberal country offerings. Receipts 
of 4,329,820 bushels exceeded the 4,221,711 reported last 
year, while Atlantic coast exports of 2,132,562 bushels were 
larger than the 563,840 sent abroad in 1910. Cotton is 
maintained at around the 15-cent level, with speculative 
operations on a reduced scale. A good demand for export 
is reported in the South, yet domestic spinners have taken 
measures toward further curtailment of mill production. 

Liabilities of commercial failures thus far reported for 
January amounted to $11,736,972, of which $3,335,103 were 
in manufacturing, $6,340,400 in trading and $2,061,469 in 
other commercial lines. Failures this week numbered 337 
in the United States against 295 last year, and 35 in 
Canada compared with 33 a year ago. 





WEEKLY TRADE REPORTS. 


Boston.—Further progress toward improvement is 
noted in several branches of trade, but buying still con- 
tinues cautious and most transactions are of the hand-to- 
mouth order. There is anincreased movement in pig iron, 
low grade selling at low prices. Demand for finished steel 
continues dull, buyers looking for further concessions. 
Sprace lumber mills are shading quotations in order to 
secure orders. Business in hard pine lumber is confined to 
small orders from the yards. There isa fairly good jobbing 
trade in dry goods and retail activity is being stimulated 
by bargain offerings. At first hands cotton goods trade 
shows no improvement, New England mills curtailing pro 
duction until business improves. In men’s wear good 
progress is being made in opening fall lines and reports are 
conflicting, indicating considerable competition between 
manufacturérs, and more active employment of machinery 
than last year. Large transactions in wool are still pend- 
ing, awaiting developments in the goods market There is 
a steady movement in upper and sole leather but in small 
lots only. Last week’s fairly large bookings of grain for 
export hive caused an advance in ocean freight rates. 
Corn is moving freely to Europe. Domoastic demand for 
grain is quiet. Flour trade is again dull and unsstisfac- 
tory, both for new business and in shipping directions on 
old contracts. The butter market is very unsettled at 
much lower prices and buyers are holding off. Cheese easy 
‘and slow. Supplies of eggs greatly exceed demand and 
prices have dropped sharply. The money market is easy 
and funds continue to accumulate, rates favoring borrowers 
at 3 to 3$ per cent. on call and 4 to 44 per cent. on time. 

Philadeiphia.— While retailers of dry goods, furnish- 
ings and similar merchandise report trade still quiet and 
wholesalers note little change in conditions, jobbers of 
hosiery, underwear and notions state that they are now book- 
ing good orders for spring. Shirt waist manufacturers have a 
fair amount of business on hand, orders for which were 
received some time since, and they are preparing for 
spring delivery, but new business is rather slow. Fair 
sized orders are being received by wholesale millinery 
houses. Leather is firm but quiet, with conservative buy- 
ing the rule, and trade in glazed kid is dull. Shoe dealers 
note a broader demand, with satisfactory spring orders 
and improvement in the general outlook. The wool market 
is still quiet, no important change appearing the past 
week. Manufacturers generally appear to be amply sup- 
plied with raw material for current needs, and are unwilling 
to anticipate, except at concessions which dealers are un- 
willing to make. 





Further improvement is reported by manufacturers and 
wholesale dealers in lumber, inquiries being frequent and a 
tair volume of orders being received. Contractors and 


builders are quite busy for this time of year, and contracts . 


have been closed for a number of buildings that will be 
commenced as soon as excavation and foundation has been 

completed. Indications point to very active conditions in 
this line early in the spring. In cement an average 

amount of business for the season is being done and prices 

have an upward tendency. All branches of the paint and 
wallpaper trade report normal conditions, with prices hold- 
ing firm because of the high cost of raw materials. Buy- 
ers are not inclined to order more than needed for imme- 

diate wants, but orders are frequent. Chemicals are doing 
fairly well and the paper trade continues quite active. In 

the wholesale liquor trade whiskeys have beer selling in 
small lots at firm prices, but gins and brandies are not 
very active and wines and case goods are in only fair de- 

mand. Domestic leaf tobacco has not been selling very 
freely, although moderate inquiries have been received for 
Pennsylvania and Connecticut while sales of Havana and 
Sumatra have been in small lots. In groceries spot goods 
have been selling. slowly and, while inquiries for futures 
have been more frequent, there are not many orders. 
Sugars are quiet and without important change. Spot 
coffees are firm, but options have fluctuated to some extent 
and trade is a little quiet, while there is little change in 
teas and prices are steady. Money on call is quoted at 4 
per cent., time funds at 4 to 54 per cent. and commercial 
paper at 54 to 6 per cent. 

Pittsburg.—Slackepved industrial operations have had 
a retarding effect in the movement of merchandise, but re- 
tail trade is beingstimulated by special sales. Jobbers 
report a fairdemand for spring merchandise. Groceries are 
steady and provisions are moving fairly well, at slightly 
reduced prices for dairy products. Lumber is fairly active 
and builders’ hardware and plumbing supply dealers look 
for improved conditions by spring. The window glaes 
market is uncertain, prices especially causing anxiety, and 
handmade factories are only partially operating. Prog- 
ress is being made towards inaugurating public improve- 
ments, for which $10,000,000 of bonds have been authorized. 

Reading.—General activity is fairly well maintained. 
Manufacturers of woolens and hosiery are working full 
time and there is some improvement, while iron and stove 
plants are being operated to about capacity, with the usual 
advance orders beirg received by the latter. Boot and 
shoe manufacturers report a good volume of orders for 
future delivery, but the large cigar makers are working 
only four to five days a week and the smaller factories state 
that only a small volume of trade is being received. Depart- 
ment stores and other large retaiiers are holding their 
annual clearance sales to make room for their spring goods, 
which tends to stimulate activity in those lines. Time 
money is quoted at 5 to 6 per cent. 

Baltimore,—The volume of retail business for the week 
was of very moderate proportions, and most of the dry 
goods and clothing merchants are cutting prices in order 
to stimulate trade. Jobbers of dry goods and notions report 
some very fair orders being received, though country 
merchants, as a rule, do not manifest any disposition to 
buy more than their actual current needs. Values are firm, 
and while no actual advances have gone into effect, indica- 
tions of higher pricesin some lines are more marked than 
formerly. There is no material improvement in the 
situation as regards clothing at wholesale, manufacturers 
reporting business very quiet, with but few orders 
coming in, and salesmen on the road reporting conditions 
among retailers unsatisfactory, the volume of sales having 
fallen off and the general outlook uncertain. Dealers in 
boots and shoes at wholesale find conditions favorable, the 
amount of sales to date comparing satisfactorily with the 
same period of last year, with prospects for the coming 
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season bright. The wholesale demand for hardware was 
fully up to the usual standard at this time of the year, and 
indication now point to a very brisk spring season, retailers 
in the country districts sending in some good orders and 
values being very strong. Business in leaf tobacco at 
wholesale has improved materially since the holidays and 
manufacturers are buying more liberally in order to re- 
‘plenish their stocks, although prices are high and firm. — 


Louisville.—January trade compares well with a year: 


ago, dry goods business being normal and the movement 
in most other lines fairly satisfactory. In queensware and 
glassware trade has increased, with farther improvement 
looked for, and the factories of implement manufacturers are 
occupied to the fullest capacity, while prospects are favor- 
able in the general hardware line. Conditions are rather 
quiet at present in the packing industry, but not more so 
than usual at this season, and a large spring business is ex- 
pected. Distillers report the distribution of whiskey not 
quite so bri:k, but there is nothing discouraging in the 
situation and prices have advanced since January lst. 
Grain dealers note some increase in the demand for corn 
from the South, but aside from this trade is not active. 

New Orileans.—General trade conditions continue sat- 

isfactory for this season of the year, and collections are re- 
ported fair to good. The local sugar market is rather dull, 
with light offerings and all supplies quickly absorbed. 
Receipts from plantations are moderate. Molasses and 
Syrups are unchanged. The market for rough rice lacks 
assoriment; but ail supplies are disposed of without 
difficulty and the market is steady. Receipts thus far for 
the season 785,352 sacks rough and 773,020 pockets clean, 
against 903,471 sacks rough and 761,440 pockets clean for 
the same time last year. The local money market rules 
quiet, call loans remaining at 6 per cent. 3 

Cincinnati,— Retail business is somewhat slow, although 
many dealers are conducting clearance sales, while prospects 
‘in the clothing trade are not altogether bright, spring 
orders not being up to those of last eeason. Boot and shoe 
dealers, however, report considerable improvement and the 
millinery business is good. In wholesale dry goods, while 
there has been only a moderate house trade, large and 
numerous orders have been sent in by traveling salesmen, 
which have made business decidedly active. Prices are 
very strong and many fabrics- have been advanced. The 
demand for flour at wholesale is light, but prices show no 
change, and the current movement of whiskey at wholesale 
is moderate. Production of pig iron has been further cur- 
tailed and some lull as far as new business is concerned has 
appeared, but consumers have demanded early deliveries 
on existing contracts and prices have been well maintained. 

Cleveland.—Continued cold weather has benetited 
dealers in boots and shoes and clothing, houses in the 
latter lina irauzurating a clesrance sale oftheir winter 
stocks, as a result of which considerable merchandise has 
been moved. Wapiessla grocers, drag and Sliqaor dealers 
report business good. Ladustrial manufacturing plants are 
only fairly busy, but it is expected within the next month 
or two that these lines will be greatly improved, owing to 
the opening up of the automobile season. Banks report 
deposits about normal, with no increase in demand for 
loans. Collectione are fair. 

Milwaukee.—Indications poiat to better conditions in 
the iron and steel trades, and there is an increased demand 
for labor. This change is mostly in agricultural }machinery 
and automobiles, other lines not sharing perceptibly in the 
improvement. In leather there is not much,cbange, but 
sentiment is generally optimistic and more activity is looked 
for shortly. The situation in the packing industryjis satis- 
factory, although prices continue high. The commission 


business is quiet, with quotations lower for..most com- 


modities and receipts liberal. Spring orders forgclothing 
and kiadred lines are fully up to expectations and at retail 
business is fair, with clearance sales still in progress. 


Chieage.—Open weather tavored distributive trade, 
construction and transportation, and business generally 
exhibits steadiness, especially in production and -mer- 
chandising, although new demands develop slowly inthe 
leading industries. Money is in better supply at rates tavor- 
able to borrowers and this stimulates the markets for choice 
bonds and other investments, but there is yet little indication 
of preparations for expansion in manufacturing and mercan- 
tile operations. Rail mills and other departments at Gary 
again are active and many hands recently idle find re-omploy - 
ment at iron and steel works. The accumulation of for- 
ward orders for furnace and rolling mill outputs assures 
steady ranning until soring, ani current negotiations as to 
prices are likely to develop soon iato substantial contracts. 
Weatern railroads figure upoo this year’s needs and ex- 
penditures for track maintenance, equipment, terminais 
and extensions assure a gratifying volume of work. Cur- 
rent sales of pig iron and some steel shapes reflect further 
slight shading in prices, but producers’ views become 
firmer on quotations fur future deliveries in this district. 
Other metal working branches have fair orders on hand, 
and outputs remain increased in farm implements, electric 
supplies, brass working, wire products and general 
machinery. Woodworking trades sustain a favorable 
outlook, pariicularly for furniture and _ building 
requirements here and at outside points. The demand has 
opened up well for hard woods and the lumber market 
shows more steadiness in prices, and decreased receipts 
from outside mills. Hides arrive in large quantities, des- 
pite curtailed tanning, and leather is in better request, 
but there is little addition to demands on footwear, belt- 
ing and trunk factories. The markets for raw mate- 
rials, especially minor metals and construction ma- 
teriaie, are adequately supplied on current receipts, 
but the absorption would increase were concessions 
sought by most buyers granted. Costs of mate- 
rials and operation involve close consideration of im- 
portant consumers and there is a distinct tone of con- 
servatism which delays heavy commitments. Leading 
retail trade is interesting from successful clearance sales 
of winter lines here and at the interior. Visiting buyers ar- 
rive in satistactory numbers and dealings in general mer- 
chandise compare favorably with this time last year, 
particularly in dry goods, clothing, boots and shoes, 
men’s furnishings, farniture and food products. Curtail 
ment in production has caused heavy advance buying of 
cotton goods, and other textiles are in normal request. 

Total movement of grain at this port, 10,122,600 bushels, 
compares with 10,832,800 bushels last week and 6,373,127 
bushels in 1910. Compared with 1910 increases appear in 
receipts 43.3 per cent. and shipments 83.9 per cent. Flour 
receipts were only 90,770 barrels, against 101,963 barrels 
last week and 131,331 barrels a year ago, while shipments 
were 63,399 barrels, comparing with 72,515 barrels last week 
and 81,899 barrels in 1910. Aggregate receipts of cattle, 
hogs and sheep, 311,063 head, compare with 285,001 head 
last week and 304,237 head in 1910. Receipts of nides 
were 4,259,000 pounds, against 4,280,900 pounds last 
week and 3,934,377 pounds last year. Wool receipts 
were 256,900 pounds, comparing with 220,000 pounds 
last week and 243,700 pounds in 1910. Lumber receipts, 
30,916,000 feet, compare with 29,861,000 feet last week 
and 26,908,000 feet last year. Other receipts increased in 
corn, oats, barley, broom corn, dressed beef, pork, cheese, 
butter, eggs, hogs and sheep, and decreased in rye, seeds, 
lard and cattle. Compared with the closings a week ago 


‘cash prices are unchanged in ribs, choice cattle and hogs, 


but higher in wheat, tc. a bushel; flour, 2c. a barrel; pork, 
15c. a barrel, and sheep, 40c. a hundredweight; and lower 
in corn +c. a bushel; oats, $c., and lard, 25c. a tierce. 
Money is easier, collateral loans being negotiated at 4 
per cent. and choice commercial paper 44 to 5 per cent. 
Bonds are in good demand, but salea of local cecurities tail 
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short of the volume a year ago. New buildings, $727,200 
in value, compare with $717,750 last week and $2,576,850 
in 1910. Real estate sales aggregated $3,162,655, and eom- 
pare with $3,155,178 last week and $1,666,622 last year. 

Nashville,—The year opened up with orders well ahead of 
the same period last year, and country merchants generally 
selecting a better quality of goods than heretofore. Jobbers 
report a good volume of trade in groceries, some firms 
handling about all the business they can conveniently take 
care of. Retail trade is satisfactory. Country collections 
improve, but in the city they are rather slow. 

Minneapolis.—Reports to jobbers from their traveling 
salesmen are encouraging and indicate a good feeling on 
the part of country merchants. Collections are slow and 
do not show much improvement from last month. In dry 
goods, wearing apparel, hats, caps, furs and footwear trade 
is opening up well, and in groceries and hardware there is 
no noticeable change from previous seasons. The lumber 
situation is quiet, particularly in the building grades, but 
factory hardwoods are in active demand and indicate a 
much better feeling than for some time among the manu- 
facturers. 

St. Paul.—<Although general business is quiet, there is 
moderate activity in most jobbing lines, with orders 
slightly above the average. In drugs, chemicals, paints 
and oils demand keeps steady. There is also noticeable 
activity among manufacturers of tractors and motors, some 
manufacturers having sufficient business on hand to keep 
them busy for months to come. Among retailers the usual 
dulness following the holidays is still in evidence. 

St. Louis.—Outbound movement of merchandise, manu- 
factured articles, machinery, lumber and grain, is increas- 
ing day by day, and is slightly in excess of that of the 
corresponding week last year. Shipments of agricultural 
implements, plows and harrows in particular, and footwear 
are showing fair gains, while the receipts and shipments of 


horses and mules are very.Jarge.. Orders. for.futnre-delivery - 


are coming in to some extent, while reorders are in a 
measure up to expectations. The retail trade continues 
active, being stimulated by clearance sales and seasonable 
weather. Some snow and rain fell in this district, but 
more moisture is needed. Collections are fairly satisfac- 
tory. Manufacturing establishments are working one-third 
to three-quarters capacity, with many orders in prospect. 
Cash wheat is fairly active but 2c. lower, corn $c higher 
and oate le. Flour trade is only moderately active, but 
prices are firm. Spot cotton continues active and is }¢c. 
lower. Pig lead and spelter are slow, but prices are 
firm. Receipts of lumber are: ircreasirg and good stock 
is in demand. Cattle offerings are increasing and prices 
10 to 20c. lower. Offerings of hogs large and prices steady;; 
sheep 10 to 15c. lower. Money is in fair demand and 
plentiful. Rates 4} to 6 per cent. 

Kansas City.—Most jobbers report the volume of busi- 
ness beginning the new year quite satisfactory and fully as 
good asa yeur ago. Agricultural implement buyers from 
all the surrounding States are here in large numbers, at- 
tending their annual convention, and are placing numerous 
orders. Moist and warmer weather has melted the coat of 
ice which covered the Southwest for the past week, and has 
thus benefited the growing wheat. The output of Kansas 
City mills was 26,500 barrels of flour, as compared with 
47,200 barrels a year ago. The price basis has been ad- 
vanced about 5 cents per barrel, but trade is slow. Feed 
quotations are unchanged, with a brisk demand for all 
grades. Wheat prices are irregular, with futures weaker 
and the market active. Corn failed to sustain the recent 
upward tendency and oat prices declined owing to lack of 
cash demand. Cattle trade was slow, but prices were 
steady, while hogs advanced. Sheep trade was active, 
with higher prices and good quality of offerings. In the 
money market currency continues to arrive in: excess of 
shipments and the discount rate remains at 6 to 8 per cent, 








Portiand, Ore.—Total volume of business in the first 
half of January, as shown by clearing house returns, was 
quito aatiaſaetory. Retail trade-has been stimulated -by the: 
annual clearance sales, but jobbing business in some lines 
has been checked, colder weather and bad roads interfering: 
with distribution in the interior. The only demand for 
wheat now comes from coast millers, export buyers having 
withdrawn owing to the depressed foreign markets. Ex- 
ports for the first half of January aggregate 440,000 bueh- 
els ot wheat. Export flour has advanced 10c. a barrel to: 
$3.70, but domestic grades are in large supply and weak. 
The lumber market is Jess active than usual at this time of 
year, and most of the logging camps have closed down 
temporarily. Lumber cargoes dispatched so far this month 
include 2,000,000 feet to South Africa and 1,850,000 feet to: 
Australia. The Oregon onion etock has been reduced to 
180 cars and the supply will not last until new southern 
onions are available. Potato shipments are restricted by 
the firm holding by Oregon growers. Only£1,500 bales of 
hops are left in first hands and dealers’ stocks are closely: 
controlled. 


' Trade Conditions in Canada. 


Montreal. —General trade conditions are about as last 
noted and manufacturing interests give evidence of in- 
creasing activity in different lines. Building*operations. 
are being prosecuted much more actively than is usual at 
this season, notwithstanding the zero weather, and the: 
demand for all descriptions of structural material is good. 
In general hardware wholesalers report business as opening. 
up well. Importers report some difficulty in placing orders 
for tinplates, British manufacturers having business: far 
ahead, and in some cases altogether declining orders for 
Canada plates. General prices in the hardware line have. 
undergone no recent changes. Groceries are rather quiet. 
Representatives of French dress goods manufacturers. 
making theirperivtical ‘calis for orders quote stiff figures. 
The cheese market is firm, and while there are some fair 
stocks held here on English account, the actual available- 
supplies in dealers’ hands are said to be lower than at any 
time in the past five years. General collections are fair. 

Toronto.—The wholesale trade in Toronto this week. 
was fairly active for the season of the year. There was: 
some improvement in the orders for spring dry goods and: 
travelers generally are expecting a busy time the next few 
weeks. Sorting-up orders for heavy iines were fair and 
paynients, as a rule, satisfactory. Prices of the leading. 
staples are very firm, with no indications of reductions in 
view. Linens are said to be firmer, if anything. Raw cot- 
tons are about the prices ruling a year ago, with a strong 
undertone, and jobbers for the most part think that quota-. 
tions for manufacturers’ fabrics will be maintained. A. 
fairly good trade in hardware is reported, while the metal 
market is firm on prospects of great activity in building. 
operations. In groceries trade is fairly active, with good 
demand for the leading staples. Sugars, however, are easy.. 











FAILURES THIS WEEK. 


Commercial failures this week in the United States number 337. 
against 344 last week, 296 the preceding week and 295 the corresponding: 
week last year. Failures in Canada this week are 35, against 34 the pra- 
ceding week and 33 the corresponding week last year. Below are given: 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number. 
where the liabilities are $5,000 or more : 
































Jan. 19,1911. || Jam. 12,1911. || Jan. 5, 1921. || Jan. 20,1910. 
Section. 

27io| Tots | Bo | Tom | 735 | Tou | ish | tom 
Bast ........... 62 | 110 68 | 138 44 | 102 37 | 965 
| Netasse ie 40 | 118 38 | 100 32 99 361 99 
West ......... 31 | 386 40 | 80 15 56 38 | 80 
Pacife ....... 11| 23 12; 26 9 39 10} 22 
Unitel states! 139 | 337 158 | 344|| 100) 296|| 116] 295 
Canada ....... 7\ 38 9| 34 8 33 8| 33 
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BANK EXCHANGES. 


The returns of bank exchanges from all leading cities in the United 
States for this week again make a very indifferent comparison with 
those of a year ago, although this unfavorable showing is helped to 
some extent by the fact that at this time last year bank clearings were 
at about the highest point ever recorded. The total this week aggre- 
gates $2,961,653,491, a loss compared with the same week last year of 
19.6 per cent., but compared with 1909 the total is practically the same. 
The returns from a number of cities exhibit notable changes from a week 
ago, at New York City the decrease this week being 26.7 per cent. against 
18.8, which probably reflects in greater part operations in the speculative 
and financial markets. At cities outside that center the same irregularity 


is noted, losses of 2.8 per cent. at Cincinnati, 6.8 per cent. at Chi 
and 27.4 at Louisville contrasting with more or less gain last week. On 
the other hand, some increase ap this week at Pittsburg. Satisfac- 
tory gains continue to be reported at Baltimore, Cleveland, St. Louis, 
Kansas City and San Francisco, which indicate the maintenance of 
business activity in the territory they serve. Figures for the week and 
average daily bank exchanges for — to date and for the two 
previous months are compared below for three years: 















































J wy 10113 J Ws" Ke10 on J XKo⸗ Cent 
⸗ an. ° ° t. an. . 
Boston ......... $213,275,251  $213,678,742 — 0.2 $210867,668 + 1.1 
167,841,5 164,696,647 — 4.2 132,492,931 +19.1 
Baltimore ...._. 37,142,311 32,246,767 +15.2 29,771,959 +248 
—— — 2521,350 50,981,730 + 3.1 42,636,017 +23.2 
Oo] cercee ) ’ 27.4 ,100 — 28 30,594,150 —12.4 
esadeted “ ws 19,413,947 + 5.4 17,604, +15.7 
Chicago ........ 263,427,632 282,691,666 — 68 261,887,272 + 06 
pmneapolis. ... 21,211,1 23,892, —11.3 16,083,108 +233 
ae 83,901,7 75,020,464 +118 713,832,758 +137 
Kansas City... 59,236,618 53,791,458 +10.1 45,596,519 +29.9 
Louisville — 1,618,644 6,006,324 —27.4 14,477,292 —19.7 
ew Orleans... 23,435 ,2 30,034,348 —22. 002,194 +17.2 
Francisco.. 51,301,368 5,862,892 +11.9 36,478,601 +40.6 
Total. .... $1,022,085,670 $1035,750,290 — 13  $992,365.452 + 9.6 
New York ..... 1,942,567,821  2,650,679,358 —26.7 2,030,341,612 — 43 
Pcs * $2,964,653,491 $3,686,429,648 —19.6 $2,962,707,064 + 0.1 
Vv © Daily: 
Jan. to date.... $540,489,000 $654,117,000 —17.4 $538,040.000 + 0.4 
December some 470,039,000 548,703,000 —14.5 t — 7.2 
ovember ..... 496,346,000 — 549,299.000 — 9.7 517,406,000 — 4.1 





THE MONEY MARKET. 


Expectations entertained toward the close of 1910 that the new year 
would bring a further broadening of demand for high-grade bonds have 
proved well founded, and it is now quite generally agreed that the 
$60,000,000 municipal offering next week will be successfully placed. 
It will be recalled that some disappointment was manifested in certain 
quarters when announcement was made that this issue would yield 44 
per cent. instead of 44 per cent., yet the fact that money rates have de- 
clined to low levels affords a strong inducement for the purchase of 
these bonds by interests carrying large supplies of surplus funds. 
Money is rapidly accumulating at this center, last Saturday’s bank 
Statement disclosing a phenomenally heavy gain in cash, and, as a re- 
sult, lenders are finding it difficult to secure satisfactory returns on ac- 
commodation put out either on call or time. Thus, day to day renewals 
have been negotiated at 24 per centé, while six months’ facilities can 
now be obtained as low as 32 per cent. In view of these indications of 
& protracted period of cheap money it is not surprising that investors 
are turning to the bond market as a means of providing more remuner- 
ative employment for idle funds, and the recent marked growth of 
sales on the Stock Exchange clearly reflects the revival of interest in 
that direction. The character of the reports issued by the Clearing 
House members last Saturday was such as to warrant more than pass- 
ing comment, the most striking features of the returns being an in- 
crease of $44,000,000 in deposits and a gain in cash holdings of fully 
$26,000,000, with a consequent addition of more than $15,000,000 to 
surplus reserves. Moreover, the inflow of currency from the interior 
continues on a liberal scale and it is expecied that to-day’s statement 
will reveal a further strengthening of the banking position at this city. 
Abroad, substantial improvement is also recorded, the Bank of England 
on Thursday reporting another heavy increase in bullion, and, as loans 
were curtailed about $3,300,000, the ratio of reserve to liabilities rose 
from 47.83 to 51.20 per cent., which fs well above the average for this 
season of the year. The bank rate, however, was maintained at 4} per 
cent., but in view of this strong exhibit, and the fact that open market 
discounts rule below 4 per cent., it seems logical to antieipate a reduc- 
tion in the official charge in the near future. 

Call money ranged from 2} to 3 per cent., with most business trans- 
acted on the basis of 23 per cent. Time funds have developed a still 
easier tendency, prevailing rates now being 3 per cent. for sixty 
days; 3} to 34 per cent. for ninety days; 34 per cent. for four months 


and five months, and 3} per cent. for six months. Mercantile paper has 
been drawn somewhat more freely, yet the absorption is larger on the 
basis ot 4 to 44 per cent. for sixty and ninety days’ endorsed bills re- 
ceivable and choice four to six months’ single names; 4} per cent. for 
bills of less attractive endorsement. 





FOREIGN EXCHANGE. 

At a time{when foreign exchange might logically be expected to de- 
velop a distinctly firmer tendency, rates have, on the other hand, actu- 
ally declined close to 4.854 for demand sterling, or a difference of almost 
le., as compared with prevailing quotations a year ago. Several legiti- 


— — 


mate influences, such as the forthcoming municipal bond sale, have 
had a depressing effect on the market, yet it is clearly evident that 
speculative operations have been an important factor in checking any 
upward movement that might otherwise oceur. It appears that certain 
prominent banking institutions are still “long” of exchange purchased 
on the recent decline, and as offerings of bills have exceeded the demand 
rates have failed to advance as expected in some quarters. Moreover, 
the increasing ease in meney at this center is counterbalanced by a sim- 
ilar tendency abroad, and while no change was made in the English bank 
rate on Thursday, it is believed that a reduction from the 4} per cent 
level will not be long delayed. The Bank of England on Monday se- 
cured most of the $3,000,000 South African gold available without com- 
petition, and the regular weekly statement disclosed a gain of fully 
$8,800,000 in bullion holdings and an advance in the percen reserve 
of almost 3} per cent. The publication by the government of the com- 
—* foreign trade returns for December emphasized the remarkable 
provement that has occurred in this nation’s international position 
—— recent months, the excess of exports over imports being above 
$90,500,000, and for the full calendar year $301,600,000, whereas at the 
end of August total imports were about a million dollars heavier than 
merchandise shipments abroad. Daily closing quotations follow : 








Sat. Mon. Tues. Wed. Thars. Fri. 
Sterling, 60 days... 48255 4.8260 48265 4.8250 4.8250 4.8260 
Sterling, aight J— 4.3590 48590 4.3580 4.8560 4.8560 4.8570 
Sterling, cable...... 4.3630 20 48610 438605 4.8595 4.86 
Berlin, J *965 94.94 94.94 94 
Paris nse 15.20 f6. 20 15.20 5.20 5.20 15.20 


* Minus 1.32. + Less 1-16. 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, par; Boston, par; New Orleans, com- 
mercial par, bank $1 premium; Savannah, buying 3-l6c. discount, 
selling par; Cincinnati, par; San Francisco, sight 8c., telegraphic 
llc. premium; Charleston, buying par, selling 1-10e. premium ; 
St. Louis, 15c. premium bid, 25c. asked. 


SILVER BULLION. 

British exports of silver bullion up to January 5, according to Pixley 
& Abell, were £86,000 against £57,000 in 1910. China received £86,- 
000, while last year £57,000 went tothe same country. Daily quota- 
tions follow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices.......... 25.004. 24.814. 24.874. 24.75d, 24.504. ree 
New York Prices...... 54.12c. 53.765c. 53.870. 53,62c. 63.12¢c. 63.2 


FOREIGN FINANCES. 

All the leading foreign financial institutions enhanced their position 
this week, the Bank of England reporting a gain of £1,761,475 in 
bullion, £2,244,000 in the totul reserve, and a reduction of £662,000 in 
loans, so that the ratio of reserve to liabilties advanced from 47.83 to 
51.23 per cent., the latter figure having been exceeded at this date on 
only one occasion in a great many years. The supply of gold is stil? 
considerably smaller than in 1910, but loans, on the other hand, show a 
moderate decrease as compared with that time. Call money at London 


was quoted at from 3 to 34 per cent., while private discount rule 
at 3 11-16 per cent. The Bank of France issued a favorable statement, 
an increase of 3,425,000 francs in gold being — —* by 

ment of both loans and notes in circulation, and the chsbank gained 
fully $20,000,000 in cash, besides materially reducing liabilities. Open 
market discounts at Paris were lower at 24 per cent., whereas the 
prevailing figure at Berlin was unchanged at 34 per cent. : 


NEW YORK BANK STATEMENT. 


Highly gratifying statements were issued by the associated banks 
last Saturday, the average figures disclosing an addition of almost 
$18,000,000 to the surplus, while actual reserves rose fully $15,000,000. 
Under the latter compilation there was a phenomenally heavy gain in 
cash of somewhat over $26,000,000—one of the largest ever known—and 
deposits were enhanced $44,000,000, whereas loans expanded 318,273,000. 
The average returns reflected a smaller increase in cash holdings, but 
on the other band, loans were reduced $8,400,000, and only $11,500,000 


was added to the deposit account. It is necessary to go back to 1899 to 
find a parallel for the $27,400,000 average surplus reported last Satur- 
day, while actual reserves now stand at the high b greeny of $33,860,000. 
The combined figures for the trust companies and State banks revealed 
an extensive curtailment of both loans and deposits, the latter item de- 
clining nearly $40,000,000. The average statement compares with 
earlier dates as follows: 

















Week’s Changes. Jan. 15.1910. 

— — — Dee. $8,410,700 $1} ,190,259,000 
Deposits. Inc. 11,463,400 1190 O80, 000 
——— ——— — * 18. . 8 Bitty 

WPOCEO . 2.2000. ce vcccss ne. 600, 7 ,008 
Legal tenders ...... Inc. 2,161,000 73,828,100 
Total cash ........- Inc. #20.761,700 $331,136,600 #319,679,100 
Sarpiusreserve.... Inc. #77895 .860 27,398,250 22,005,600 


Actual figu-2s at the close ot the week were as follows: Loans 
$1, 233,816,500, an increase of $18,273,800 ; deposits, $1,241,213,900, a gain- 
of $44,065,200 ; specie. $269,606,100, a gain of $23,364,300 ; legal tenders, 
$74,558,800, an increase of $2,764,700; circulation, $47,370,600, a loss of 


$248,300. Outside banks and trast companies report loans $1,067,169,400, 
a loss of $32.575,300 ; ts. $1,122,046,100, a decrease of $38,789,500 ; 
specie, $114.908,200, a loss of $3,392,700; legal tenders, $20,585,300, a 


loss of $329,600. 
py SPECIE MOVEMENT. 


At this port last week: .Silver imports $115,182, exports $1,384,301 ; 
gold impogts $165,749, exports $95,160. Since January 1: Silver 
imports $327,754, exports $2,264,958 ; gold imports $398,405, exports 
$615, 160. 








DUN’S REVIEW. 








{January 21, 1911. 








THE GRAIN MARKETS. 


Manipulative operations are necessary to hold wheat prices at their 
present position, as actual conditions of supply and demand are con- 
sidered of a generally bearish character. This contention was ep. 
dorsed at the outset this week, when, with natural influences dominat- 
ing the markets, values fell back a cent or more per bushel. As a 
matter of fact, there has not been a sufficient change in the situation 
either here or abroad to warrant the recent sharp advance in quota- 
tions, and when professional support is withdrawn a declining ten- 
dency inevitably results. Efforts to use the unfavorable weather re- 
ports from the Southwest as a basis for higher prices proved successful 
for a time, but now that sufficient moisture has developed ia winter 
wheat territory this element of strength has been removed. Except 
for the light arrivals at primary points, the general statistical position 
affords little encouragement to holders, notwithstanding a further sub- 
stantial falling off in world’s supplies. Even with the additional de- 
crease of about 4,000,000 bushels, however, visible stocks in all direc- 
tions show a vast difference as compared with last year, while surplus 
nations continue to offer wheat on a liberal scale. Mereover, foreign 
crop news has been of a generally bearish average, with a depressing 
effect on European markets, and the domestic cash demand remains 
inactive, although prices have hardened in sympathy with the rise in 
option values. Reports from milling centers have again assumed a 
discouraging aspect, and the moderate improvement noted in the local 
fiour trade at the turn of the year is not now in evidence. There was, 
however, an expansion in the output of flour at the Northwest for the 
latest week, the production at Milwaukee, Minneapolis and Duluth 
rising to 359,205 barrels, against 315,040 in the preceding week and 
382,410 barrels a year ago, according to the Northwestern Miller. View- 
ing the situation as a whole, it appears that bearish features predominate, 
yet these are not carrying their proper weight as the speculative ele- 
ment, and particularly at the West, have forced quotation to an arti- 
ficial position and are anxious to avert any sharp decline while profits 
‘are being secured. Early liquidation in corn as a result of a poor cash 
demand and liberal country offerings was closely followed by pro- 
nounced strength on heavy covering induced by sensational crop re- 
ports from.Argentina. Dispatches from that country. were bullish in 
the extreme, but had only a temporary effect, as selling pressure was 
later encouraged by the free country offerings. The domestic visible 
supply showed an increase of 368.000 bushels, yet the total is considera. 
ee last year’s, although still making a close comparison with 

The grain movement each day is given in the following table. with 
the week’s total and similiar figures for 1910. Tne total for the last 
four weeks is also given, with comparative figures for last year. 
The receipts of grain at western cities since July 1 for the last six 
years are appended, with similar tigures of exports. 












































Wheat———_. Flour. — -—Corn — — 
Western ne ama Bch eng —— 

Receipts. 4 . eceipt ; 
Priday . .............. shir 8020 31.927 779. 340s 241.320 
Savarday ............ 144 41,29 33,4 573,452 340,672 
E lla aes 873,487 25.890 19,570 1,074,055 1387513 
Sah 36,937 158,090 3,178 20,747 55.988 
Weanesday.. ....... eee ee 7,418 13, 352,310 
_ (PTA 645,743 120,579 29,654 568,23 804,759 
Total ............2.:. 2,979,208 408,870 130,169 4,329, 820 2,132,562 
“« last year....... 4,666,603 381,103 108,540 163,840 
. four weeks.... od 11,409, 755 1,381,811 660,560 18, 33, 918 6907,028 
last year 18,262,493 3,951,267 722,262 16,5 4,396,646 



































Total western receipts of wheat for the crop year to date are 65,543,- 
066 bushels, against 179,326,837 ayear ago, 176,098,424 in 1909, 127,006, 979 

| in 1908, 162,257,097 in 1907 and 177,958,800 in 1906. Total exports of 
wheat, flour included, from all United States ports. for the crop year to 
date are 43,843,075 bushels, compared with 63,809,184 last year, 96,341,465 
in 1909, 112,678,793 in 1908, 91,943,865 in 1907 and 63,960,892 in 1906. 

Atlantic exports this week were 994,630 bushels, against 1,176,484 last 
week and 869,533 a year ago. Pacific exports were 577,826 against 

. 782,039 last week and 127,874 last year. Other exports were 158,320 
bushels, against 9,346 in the previous week and 102,470 bushels last year. 

Total western receipts of corn since July 1 are 106,780,296 bushels, 

against 76,956,042 a year ago, 73,550,402 in 1909, 98,852,670 in 1908 | 
} 102,079,075 in 1907 and 108,696,964 in 1906. Total exports of corn tor the 
/ Crop year to date are 14,113,788 bushels, compared with 12,069,162 last 
year, 12,817,362 in 1909, 23,574,645 in 1908, 25,761,778 in 1907 and 
$0,093,221 in 1906. 

Wheat Movement and supp}!y.—Last week’s exports of 
wheat from all surplus nations showed a moderate decrease, according 
to figures officially reported to the New York Produce Exchange, the 
combined movement falling from 9,858,000 to 9,376,0U0 bushels, chiefly 
because of smaller shipments from North America and Russia. Aus- 
tralia also reported a small reductivn, but with these exceptions all im- 
: portant countries cleared more freely than in the previous week, with 
Argentina and India supplying the largest individual gains. The quan- 
tity of wheat and flour afloat for the United Kingdom and the Continent 
rose 1,536,000 bushels to 30,888,000, the latter figure comparing with 27,- 
040,000 on the same date a yearago. The supply of wheat at domestic 
points still remains in ¢xcess of 43,00( ,000 bushels, in spite of a decrease 
of 633,000 bushels last week, whereas at the same tim® in 1910 the 

amount'in sight was only 26,248,000 bushels. Canadian stocks were 





drawn down 725,000 bushels, but the latest aggregate of 10,997,000 
largely surpasses the visible supply a year ago. 

The Corn Trade.—Little change occurred in shipments of 
corn from all surplus nations last week, the combined movement of 
5,247,000 bushels comparing closely with the 5,039,000 reported in the 
previous week, according to statistics compiled by the New York 
Produce Exchange. Exports from North American ports increased 
almost 500,000 bushels, and Russian clearances also showed a substantial 
gain, whereas both the Danube and Argentina materially reduced their 
offerings. The quantity of corn afloat for the United Kingdom and the 
Continent fell off 2,252,000 bushels to 18,191,000, but the latter figure 
largely exceeds the 11,497,000 bushels reported on the same date in 
the preceding year. An increase of 368,000 bushels ia stocks of corn at 
domestic points made the visible supply 6,895,000 bushels, which com- 
pares with 10,142,000 last year and 7,210,000 bushels in 1909. 


THE CHICAGO MARKETS. 


Cu10aco.—Aggregate movements of the five leading cereals are 
somewhat less than for last week, but continue considerably larger 
than those of a year ago, while those of flour are seen to be unusually 
reduced, despite the fact that price of the latter averages 55 cents a 
barrel less than at this time last year. The detailed statement given 
below again testifies to liberal crop marketings of corn, oats and barley. 
Those of wheat are seen to be lower than for last week and a year ago, 
and it is notable that shipments reported are only 900 bushels less than 
tLe week’s arrivals. The absorption ot all grains, as reflected by 
reported outgo from this market, is far above that at this time last 
year, although it is seen that the aggregate shipments are almost 
1,200,000 bushels under the volume of receipts. Railroad tracks here 
are yet somewhat congested with grain awaiting elevator room, and it 
is noted that the total quantity in stére has risen to almost 22 296,000 
bushels as against 16,110,000 bushels in 1910. The demand from the 
West for cars to market both corn and oats indicates that shippers 
intend to forward heavily during the next six weeks, and there is 4 
feeling that growers propose to dispose of surplus corn as rapidly 
as possible while this can be done without sacrificing prices. 
Current operations in the cash market are largely dominated 
by the professional element, and some check has been placed 
upon the recent recovery in wheat values, which was helped by numerous 
reports of damage to winter growth. Late advices from Kansas and 
Southwestern fields show that the conditions were less serious than 
alleged, but it is conceded that more snow covering is needed for normal 
protection of the plant in various sections. Flour stocks in the United 
States and Canada on January 1, 1911, as compiled by the Daily Trade 
Bulletin, were 2,152,000 barrels, a gain of 47,000 barrels over January 1, 
1910. Stocks increased 80,000 barrels in December last, comparing with 
a decrease of 271,000 barrels in December, 1909 The same authority 
estimates wheat stocks at 107,163,000 bushels on January 1, 1911, an 
increase of 23,000,000 bushels over January 1, 1910, and the increase of 
wheat stocks in December, 1910, to have been 4,410,000 bushels. In 
December, 1909, there was a decrease of over 7,000,000 bushels. Another 
authority reviewing the wheat situation estimates that out of the 695,- 
000,000 bushels wheat crop for the United States there will remain for 
export during the current six months and for supplies on hand July 1, 
1911, about 141,900,000 bushels. The outlook for winter wheat en- 
courages the belief that the growing crop maturing under normal con- 
ditions will be considerably larger then the results obtained in 1910. 
Milling outputs yet show curtailment, directions on old contracts are 
obtained with difficulty, and the export trade is unusually inactive. 


Compared with the closings a week ago No. 2 red w nter wheat is quoted . 


at 974 cepts a bushel against 97 cents; No 2 curn at 45} cents against 46 
cents, and standard oats at 323 cents against 33; cents. Contract stocks 
in Chicago decreased in wheat 66,898 bushels, corn 24,503 bushels, and 
Oats 271,867 bushels. Detailed stocks this and previous weeks follow : 








Wheat—bushels This week Previous week Year ago 

Wo. 1 hare ...-....ccc-cccceccosese 00, » eee 
SD BING 2. ckccucsccecccocdececocs 1,526,939 1,526,690 771.729 
Wo. l red ...... ; — 18,437 18,437 —— 
BE OED 3,329,713 3,395,860 77,291 
BR. 2: MOGUROTR. .occccce cccqcsses: 16,806 17,8065 2,092,930 
4,992.043 5 058,941 2,941,950 
Corn, COMETACE . .........-.c.00-0--- e 840,058 864 61 2,492,461 
— <..ccccccccccecpecces 5,000,137 5,272, 004 2.835,838 


Stocks in all positions in store decreased: in wheat 87,000 bushela, 
corn 118,000 bushels, oats 49,000 bushels, rye 5,000 bushels and barley 
7,000 bushels. Detailed stocks this and previous weeks follow: 






































Stocks—bushels. This week. Previous week. Year 

Wheat 8.534.000 8,621,000 4,831, 
ARREARS SIEM, Be ) 3,341,000 5,915,000 
Oats ..... 10 Boa" 00 10,377 000 2,903,000 

Rye ——— 158-000 168 
Barley . v0 163,000 2,293,000 
DE cide cantatdiondiapackeinee< 22,296,000 22,562,000 16,110,000 


Flour receipts were only 90,770 barrels, against 101,963 barrels last 
week and 131,331 barrels a year ago, while shipments were 63,399 
barrels, against 72,515 barrels lust week and 81,899 barrels in 1910. The 
visible supply statement of grain in the United States east of the Rocky 
Mountains exhibits decreases in wheat 633,000 bushels, oats 548,000 
bushels, rye 5€,000 bushels and barley 305,000 bushels and increase in 
corn 366,000 bushels. The principal port increase in wheat was at 
Duluth, 220,000 bushels. Similar wheat decreases were at Minneapolis, 
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-352,000 bushels, and St. Louis, 141,000 bushels. Similar corn increases 
were at New Orleans, 236,000 bushels and 209,000 bushels at New York. 
‘Stocks of wheat in bond aggregate 1,491,000 bushels, an ‘increase of 


28,000 bushels over last week. Detailed stocks this and previous weeks 
follow : 


_ Stocks—bushels. This week. Previous week. Year azo 














ET sUbcdeshdeume - bbeeedine dees 43,287,000 43,920,000 28,068,000 

Peet Ghai dat 0s Pla — —8* 27,000 - 10,142,000 
—— — — 15,045,000 15,593,000 0,641.000 
AMU——— ——— — 1,758,000 2,475,000 








Total movement of grain at this port, 10,122,600 bushels, compares 
‘with 10,832,800 bushels last week and 6,373,127 bushels in 1910. Com- 
pared with 1910 increases appear in receipts 43.3 per cent. and ship- 


ments 83.9 per cent. Detailed movements this and previous weeks 
‘follow : 







































































Receipts—bushels. This week. Previous week. Year 
Seen gg ee. glee 
Bee —— 
— 412,000 536,500 350,700 

OOS Bee 5,802,100 3.944,800 
Ma ~~ —6 
—————— —— — atte 148 
RASNOF ce, ab 74,408 

4,467,550 5,030,700 2,428,327 





The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decrease in wheat 725,000 bushels and 
increases in oats 49,000 bushels and barley 14,000 bushels. Detailed 
stocks this and previous weeks follow : 














Stocks—bushels. Thies week. Previous week. ear ago 
WP Gecubiausbiie<cseck sais ice 10,997,000 11,722,000 8. 401 vJv0 
cis Bias tok dnc ot a —J 7,666,000 7,617,000 5.154.000 
Dee idekncditicinacnines cee 444,000 430,000 960.000 


Provisions exhibit a slight rise in average prices and the general 
demand was fair. Aggregate receipts of cattle, hogs and sheep, 311,063 
head, compare with 285,001 head last week and 304,237 head in 1910. 
Arrivals of choice beeves show moderate decline, but there was im- 
provement in numbers and quality of hogs. Cash pork is quoted at 
$20.40 a barrel against $20.25 a week ago; lard at $10.35 a tierce against 
$10.60; and ribs at $10.75 a hundredweight against $10.75. Choice 
cattle closed at $7 a hundredweight against $7; hogs at $8.10 against 
$8.10; and sheep at $1.75 against $4.35. Compared with the closings a 
week ago, cash prices are unchanged in ribs, choice cattle and hogs, 
but higher in wheat, } cent a bushel : flour, 24 cents a barrel; pork, 15 
cents a barrel; and sheep, 40 cents a hundredweight ; and lower in 
corn, ¢ cent a bushel ; oats, $ cent ; and lard, 25 cents a tierce. 


MINNEAPOLIS, FLOUR OUTPUT. 


MINNEAPOLIS.—The flour demand isimproving. Mills are operating 


more cap city aud reporc increasing sales. Cereals and feed are active 
and firm. 





THE PITTSBURG IRON MARKET. 





PittsBURG.—New business is increasing only at a moderate rate, and 
operations have not enlarged perceptibly, but the tone of the market 
has improved. That any radical changes will occur as to prices is not 
likely, and present quotations for finished products are being sus- 


tained as a rule. Purchases are confined mostly to filling immediate — 


requirements, but the first few weeks of the year are usually quiet, and 
a buying movement of considerable scope is confidently expected by 
the second quarter. Pig iron continues quiet, though inquiries are 
more numerous, and some moderate sales are reported of basic iron. 
‘Quotations are nominally about the same: Bessemer at $15, Valley; 
basic, $13.50, and No. 2 foundry $13.75, Valley. Steel material is not 
very active and prices are unchanged, billets standing at $23, and sheet 
and tin bars $24, Pittsburg. Dealers in scrap are not selling much 
for future delivery at present quotations as a rising market 
is anticipated before the middle of the year. Heavy steel 
melting scrap is quoted around $13.75, Pittsburg. In finished 
fines buying has increased slightly, and wire goods, tin plate and sheets 
are moderately active. There is some shading of prices in sheets, but 
only in exceptional cases, and most producers are disposed to maintain 
rates on the basis of $2.20 for black sheets No. 28, and $3.20 for galvan- 
ized No. 28. Tin plate, one hundred pound cokes, is unchanged at 
‘$3.60. Several good-sized orders for steel cars are reported and other 
business in this direction is being negotiated. The local car plants are 
only partially operating and the demand for plates is much less than 
capacity, while there is a fair output of structural material. Ordinary 
plates are quoted at $1.40, tank plates at $1.40 and $1 45, and beams and 
channels $1.40 and $1.45. The estimated requirement of rails for 1911 
exeeeds the output of 1910, but there has been some delay in§closing 
contracts. Moderate tonnages of light rails are being purchased from 
time to time. The coke market remains quiet and production is station- 
ary. Figures of the Connellsville (‘ourier ~how an output for the week 
ending January. 14 of 280,320 tons against 281.885 tons for the week 





prior. Reports of wage reductions in contemplation are denied abso- 
lutely and a better feeling is being manifested regarding the future. 
In the absence of sales, prices are largely nominal; prompt furnace 
$1.50 and prompt foundry $2.00 and $2.25 at oven. 





DRY GOODS AND WOOLENS. 


It is now estimated that the volume of export business in cotton goods 
for December and January for Far Eastern shipment aggregates 30,000 
bales to date. Small orders are still being aceepted for China shipment. 
Of the 105,000 pieces of print cloths sold at Fall River last week, 45,000 
pieces were for spot shipment. The American Printing Company has 
announced its readiness to accept business on 36-inch.and 3]-inch 
percale, and it has been a purchaser of about 30,000 pieces of 27-inch 
64x60s in the open market at 3}c. These things are new departures for 
thislarge concern. Prices were named on cotton blankets for the fal! 
of 1911. They are generally about 3 per cent. over the prices at the 
opening of a year ago and range from 2je. to Sc. per pair on blankets 
costing from Suc. to $2 a pair. The largest factors have booked 
substantial orders, especially on the fancy and better grades. A very 
fair business is reported on printed wash goods for spring, ranging in 
price from 7}c. to 16jc. a yard. Shipments of goods on order are steady 
and all merchandise under order is wanted promptly. There have been 
a great many buyers in the market, but their ‘operations have been 
conservative, especially on domestic staples. Advances ranging from 
$c. to $c. a yard have been named on ticketed bleached. goods. South 
Carolina cotton manufacturers met during the week and agreed to 
curtail produstion five weeks, between April 1 and Septemberl. It is 
expected that Eastern manufacturers will take similar action, Fine 
cotton goods are inactive and prices are weak. A very substantial 
curtailment of the output prevails at fine goods centers. Underwear 
and hosiery mills are accepting fall business on a very close margin of 
profit, due to high costs of production. 

Woolens and W orsteds.— Progress is being ‘made in a 
satisfactory way in opening lines of heavy weight suitings for 
the fall season.. Most of the leading staple serges are now 
on the market and are priced from lic. to 25c. a yard below 
the figures of a year ago. The lower prices are due in part to 
reductions in wool and yarns, but they are also largely due to active 
competition for bulk business by the largest producers. This looked- 
for trade is being gathered and orders already . booked are hold- 
ing as the first revisions are received. The labor troubles in Chicago 
are given as a cause for.limited operations by a few clothiers, yet on 
the whole there is a very fair volume of orders being placed. Suitings 
are not being booked relatively as well as overcoatings, the demand for 
novelties, chinchillas, and soft Scotch effects in the latter being note- 
worthy. Very satisfactory orders have been gathered on overcoatings 
priced from $1.20 to $1.75, while the yardage asked for on the lower- 
priced goods has been enormous with one factor. The smaller manu- 
facturers, realizing the pressure that is being exerted to secure bulk 
business on the cheaper staples are paying particular attention to the 
quality of their offerings, and they are being favored with considerable 
trade because of exceptional values shown. Leading corporations 
making staple and semi-staple dress goods have begun their fall open- 
ings, but it is as yet.too early to give a comprehensive idea of. prices. 
On some fabrics quotations recently current for spring have been car- 
ried along, while on others there has been a reduction of 4 and lec. a 
yard. Jobbers are ready to place orders on staple serges, panamas, 
lustre goods, etc., but cutters and jobbers to the cutting trade are not 
purchasing extensively, as sufficient demand to insure activity has not 
yet been seen. Retailers are calling for more dress goods for spring 
delivery. 

Warns.—Cotton yarns continue inactive. Low prices are named by 
some dealers who have stocks to dispose of, but spinners on the whole 
are declining business on contract that does not show some chance for 
profit. Curtailment is increasing. Worsted yarns remain unchanged, 
the situation possibly giving a hint of improvement in consequence of 
the prospects of trade on heavy weight goods. ‘ 

Silks.—Silk agents handling foulards, messalines, and light weight 
dress satins report a steady demand, but at very unsatisfactory figures. 
The call for taffetas is negligible. 








The Butter Market.— Large offerings of fancy storage stock 
and sensational reports of accumulations to be thrown upon the market 
resulted in further recessions in price, and on Monday sales of cream- 
ery specials were made at 27 cents, It soon became evident that the 
proportion of strictly high grade butter included in the arrivals was 
very small, with the result that quotations became stronger, and specials 
advanced by fractions over a fullcent. Demand was closely confined 
to the better grades and buyers were more than ordinarily critical, but 
at the same time it could be easily seen that the low prices had a 
stimulating effect upon the operations of consumers and they were 
more willing to anticipate requirement than for some time past, Hold- 
ers of storage butter are becoming devidedly more anxious regarding 
the disposal of the stucks in warehouse, aud consil¢erable of the best 
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quality has been offered as low as 25 cents, but it was difficult to inter- 
est buyers in anything but the fanciest grades. Late in the week some 
strength was developed on the improved demand and more favorable 
weather, but at notime could the market be said to be in favor of the 
seller. The lower grades were weak and neglected and buyers were 
hard to find even at liberal concessions. Receipts for the week 
amounted to 33,633 packages, as compared with 31,719 packages the 
week preceding and 29,890 packages the same week a year ago. 





HIDES AND LEATHER. 


Trade in hides during the current week has been on a very limited 
scale, and, while prices on some varieties have eased off another quar- 
ter cent, the market on the whole has held fairly well, considering the 
fact of the heavy curtailment on the part of tanners and the actual 
closing down of a good many tanyards. Holders of hides, however, 
realized that the demand would not be materially increased by making 
severe cuts in prices and they have consequently stood out for rather 
close to former quotations on such small lots as were wanted. The 
largest sale of packer hides this week consisted of a lot of 10,000 Janu- 
ary salting branded cows at 103c. for Fort Worth stock and 10}c. for 
other points. Some sales have also been made of December and Janu- 
ary native steers at 123c., which price represents a decline of jc. The 
country market has also eased off slightly and some sales of Chicago 
buffs have been made down to 9}c. and extremes down to 10jc. There 
is still some export demand for hides, and this helps to prevent any 
material weakness from developing. The European markets are still 
above the parity of those here, and the feature of the dry hide market 
this week has been sales of about 8,000 Bogotas, etc., for export to 
Europe on the basis of 22c. for mountain varieties. This price is only 
lc. lower than the highest rates obtained about six weeks ago, and 
domestic buyers have been looking for the market to react about 3c. per 
pound on common dry hides from Latin-America. 

Conditions in the leather trade appear to be improving and business 
effected this week in most varieties has been somewhat larger than 
heretofore. The material curtailment in the production of leather and 
the reported closing down of numerous tanneries have prompted a good 
many buyers to operate who were previously disposed to hold off, and 
while no quotably higher prices have been realized, the tone of the 
market is somewhat firmer than previously. Trading has been quite 
liberal in New York in oak sole, and sales of scoured oak backs and 
bends for a week are reported to have amounted to between 30,000 and 
35,000 in this market alone. The proposed change in terms of discount 
is still attracting considerable attention, and the new terms have not, as 
yet, been put into general effect. Some sales have been made on the 
new basis, but most transactions have been at the old discounts, and it 
is believed that if the tanners succeed in establishing the new ruling 
it will be by a gradual process. Reports from Philadelphia, Wi!lming- 
ton, etc., are that many of the glazed kid tanners have decided to close 
their factories for a month or so in line with the action taken by the 
sole leather producers. 

Boots and Shoes.—Conditions are much better, not so much 
in volume of business, although larger orders are being placed for 
spring stock, but in sentiment, as the general opinion now prevails that 
business will rapidly assume a normal aspect, and every indication is 
for more prosperous trading. Shoe buyers generally are short of work- 
ing supplies, and as the business outlook is much more promising than 





heretofore it is expected that a steady and regular amount of trading | 


will rule from now on. While many of the buyers in the eastern mar- 
ket are there more for the purpose of examining and reviewing the 
situation and are inclined to wait until their return home before operat. 
ing, others are placing some good sized supplementary spring contracts : 
and some manufacturers in New England are now carrying a larger 
surplus of reserve orders on their books than for many mocths past, 
in some instances sufficient to keep their plants engaged for the next 
two months. Salesmen have again taken the road for additional spring 
business and it is expected that a regular influx of orders will emanate 
from them during the next few weeks or so. The local jobbing trade 1s 
improving and wholesalers here state that in their opinion velvet and 
colored Russia calf stock will prove the popular lines for the season’s 
run. Some are of the opinion that the call for velvet, satin and other 
fabric goods will continue well into the fall months. 


THE BOSTON MARKET. 

Boston.—There is more inquiry for sole leather and a little more 
trading in certain grades, but the market as a whole is quiet, and there 
is no shortage as yet because of the shutdown of the tanneries. There 
is no material change in prices. The movement is better in finished 
splits on domestic and foreign account. Grain leather quiet and firm. 


The hide market is easier and prices lower. Crude rubber continues to 
decline. 





The Hemp Market.—Business has been devoid of special 
feature during the past week, limited operations on the part of manu- 
facturers and the continuance of free arrivals, together with favorable 
crop reports regarding the coming season, tending to create some uncer- 
tainty on the part of consumers. Jute was in limited demand, pur- 





chases by the mills being mostly in small lots and for immediate require- 
ments only. Sisal was dull and neglected, owing mainly to uncertainty 
as to the situation at producing points. Latest advices give the ship 
ments of sisal hemp from the ports of Progreso and Campeche during: 
1910 as 582,142 bales, of which 548,324 bales were taken by the United’ 
States, 26,723 by Canada and 5,968 bales by various other countries: 
These shipments compare with 587,846 bales in 1909; 693,177 in 1908; 
652,188 in 1907, and 626,785 in 1906. Stocks at Progreso on December 
were placed at 94,633 bales, against 40,349 bales at the corresponding 
time in the preceding year. 





REMARKABLE FOREIGN TRADE CHANGES IN 1910. 


Further emphatic evidence of the pronounced improvement that has 
occurred in this nation’s foreign trade position during recent months 
is furnished by the complete official returns for December, which dis 
close an unprecedented volume of merchandise shipments abroad an@ 
an excess of exports over imports of fully $90,500,000. This highly 
gratifying exhibit is all the more remarkable when it is considered that 
for the first eight months of 1910 imports actually exceeded exports by 
slightly over a million dollars, whereas for the full calendar year there 
was a balance in this country’s favor of no less than $301,000,000, or 
almost $49,000,000 more than in 1909. An analysis of the foreign com- 
merce statistics for last year shows that from January to August, inclu- 
sive, there were five months in which imports were greater than exports, 
but from September on there wasa striking change in the merchandise 
movements, shipments to foreign ports rising from $168,873,000 in that 
month to the phenomenally heavy total of $227,155,000 during Decem~ 
ber, or an increase of about $54,700,000 as compared with the corres- 
ponding month in 1909. On the other hand, the September record of 
imports revealed a decrease of $21,000,000 from the figures for August, 
and while there was a tendency toward expansion in the closing months 
of the year, the aggregate for December was fully $26,000,000 below the 
high point touched in March. Examination of the complete returns 
for 1910 shows that total exports were the largest in any year since 
1907, the difference as compared with that time being $59,000,000, while 
aggregate imports surpassed the high-water mark of 1909 by roughly 
$87,000,000. 

The following table gives the monthly exports .and-imports for 1910, 
together with comparisons for the preceding year: 





— — Imports 


























1910 1909 1 9 
January.... $144,461,485 $156,712,842 $133,670,278 103,676,501 
February... 124,558,080 051,785 130,117,980 118,653,526 
March...... 143,657,857  139,291,36 162,999,435 ° 132,873,926 
pean: 133,110,253 126, ,174,860 133,921,911 122,167,675 
J 131 (083,890 23,322,778 118,837,907 116,060,535 
June.......- 27,887,738 137'419°589 119'876,487 124.665,129 
July ........ 114 697/492 109,336,952 117'315,591 112,488,354 
August..... 134,466,378 109,751,893 138'358,307 117,094,080 
September. Lor 700 oe 643 «©=—-: 153, 962,895 117,264,513 121,014,630 
October..... 200,697,343 124'046,331 127,673,351 
November.. 20:37 193,998,678 129°735.637 140,508,773 
_ December ... 307 158 "049 «= s« 172,477,714 136,613,245 38, 744,244 











$1 ,864,411,270 $1,722,198,645 $1,562,807,622 $1, 176,520,724 
In the following table is shown the excess of exports or imports by 
months for the last two years: 
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The Egg Market.—Early in the week the market was very 
depressed and quotations touched a new low point, western firsts being 
offered at 28 cents without arousing any particular interest on the part 
of buyers. There was more or less inquiry for fancy nearby new laid 
eggs, but as they were in limited supply consumers turned their atten 
tion to southern and western eggs that were easier toobtain. Arrivals 
were liberal, and while a good proportion were held off the market, the 
fact of their presence and knowledge of large accumulations in storage 
that are pressing for sale created a feeling of uncertainty among buyers 
who operated very conservatively. Later on there was some specula- 
tive buying, but receipts are in such volume that any considerable re- 
action towards higher values is improbable for the moment. Receipts 
for the week were 70,700 cases; last week 61,194; last year, 30,396. 





THE BOSTON WOOL MAREET. 


Boston.—Large transfers under negotiation a week ago have not yet 
been concluded, but in smaller lots there isa fair business and many 
buyers are still on themarket. In prices there is no change, but there is 
a steady tone and some trades show considerable strength. When the 
piece goods situation is more definite a more active movement in wool is- 
expected, and holders continue confident. Following last week’s decline 
in Australia, London and Continental markets are easier: 
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THE COTTON MARKET. 


In the absence of any active participation by outside interests, specu- 
lative trading in cotton continues to reflect pronounced duiness and 
daily net price changes are still confined within very narrow limits. 
This is in sharp contrast to existing conditions a year ago, when wide 
fluctuations were the rule rather than the exception and when opera- 
tions were on a broad scale for both sides of the account. At the present 
time, however, little disposition is shown to force any decided price 
movement in either direction, so that values continue to hover around 
the 15-cent level for practically all options. There is no extended short 
interest in the market to cover outstanding contracts whenever current 
developments are of a bullish character, yet selling pressure is usually 
in evidence on any advance above the 15 cent basis, although, on the 





other hand, buying orders appear on any decline below that point. 


Therefore, scalping operations constitute’the bulk of the trading and it 
seems that some new factor in the situation must arise to inspire greater 
activity on the part of the speculative element. 

It is not expected that the ginning returns to be issued on Monday 
will cause any pronounced fluctuations, as the market generally has 
formed the idea that the commercial crop will aggregate about 12,000,000 
bales, yet these figures are being awaited with interest as the statistics 
of the Census Bureau have the reputation of being as accurate as it is 
possible for cotton statistics to be. Developments at Liverpool continue 
to command a large share of attention, and reports from the other side 
are still the dominant influence in the local market. Some lull in the 
spot demand at that center early in the week caused a moderate reces- 
sion in prices, but this decline was checked when sales there broadened 
perceptibly and support was also given by bullish advices on consump- 
tion by a prominent firm at Liverpool. A good demand for export is 
still reported in the South, with holders willing to sell at the present 
level, yet receipts at domestic ports continue on a liberal scale and the 
visible supply is much larger than a year ago. Moreover, further cur. 
tailment of cotton goods production is intended, a decision being reached 
at a meeting of the South Carolina Manufacturers’ Association to cur- 
tail output five weeks between April and September, while New England 
spinners have passed a resoluticn in favor of a 25 per cent. reduction 
this year. 

SPOT COTTON PRICES. 





Middling upiands. Sat. Mon. - Wed. Thurs. “Fri 
New York, cents............ 14.90 1480 14.80 1490 14.90 14.90 
New Orieans, cents......... 16.00 15800 1494 14.94 14.94 14.94 
Liverpool, pence .. ots 8.05 8.04 8.00 8.01 8.06 8.06 


from the opening of the crop year to January 13, according to statis 
tics sompiled by the Financial Chronicle; 8,749,383 bales ot cotton came 
into sight as compared with 7,620,532 bales last year and 9,245,706 bales 
two years ago. This week port receipts were 222,495 bales, against 
135,423 bales a yearago and 245,739 balesin 1908. Takings by northern 
spinners for the crop year up to January 13 were 1,325,851, compared 


With 1,320,238 bales last year and 1,480,217 bales two years ago. Last week’s 


exports to Great Britain and the Continent were 281,963 bales, against 
98,385 in the same week of 1910, while for the crop year 4,851,519 bales 
compared with 3,94t,573 baies in the previous season. 





FOREIGN TRADE REPORTS. 


The volume of foreign trade at the port of New York for the latest 
week shows some decrease, for although exports were slightly larger 
there was a notable contraction in imports, both as compared with the 
week before and the same week last year. Exports aggregated 
$16,273,718 against $16,158,893 the preceding week, $14,774,887 the cor- 
responding week a year ago and $15,442,543 in 1909. Shipments of 
manufactured and partly manufactured materials continue to form a 
considerable proportion of exports, although there was some expansion 
in the foreign takings of cotton and foodstuffs, especially by Great 
Britain. Imports, on the other hand, amounted to only $14,918,673, 
against $18,305,071 the previous week, $18,517,209 the same week in 1910, 
and $15,344,424 two years ago. This decrease is fully accounted for by 
the smaller receipts of precious stones, copper, cocoa, coffee, india 
rubber, sugar and tobacco, those of coffee showing especially marked 
shrinkage and of sugar being very insignificant. Nevertheless, numer” 
ous commodities arrived in greater amount, among them being shellac, 
plumbago, nitrate of soda, undressed hidee, platina, tin, cotton, gunny 
cloth,|hemp, paintings, linseed, tea and wool. In the following table 
are given the exports and imports at the port of New York for the 
latest week for which figures are available ; also the total for the year 
to date and similar fignres for last year. 








wecnregeres.. bins — 
Previously reported ... 16,168,898 10078871 . oe, tek a0 

Year to date......... $32,432,611 $25,521,414 $14,918,673 $18,517,209 

Imports of general merchandise for the week ending January 7 
amounting in value to $100,000 or over were: Shellac, $142,986; plum. 
bago, $100,295; nitrate soda, $145,074; furs, $124,765; sauces and pre- 
serves, $104,340; precious stones, $493,684; undressed hides, $797,629; 
copper #403,718; metal goods, $107,105; platina, $100,746; tin, slabs, 
$712,431; cheese, $119,669; cotton, $356,562; cocoa, $293,477 ; coffee, 














$307,599; gunny cloth, $212,063; hemp, $127,259; india rubber 


$1,668,594; paintings, $324,996; linseed, $169,336; sugar, $135,575; 
tea, $354,852; tobacco, $215,230; wool, $164,859. Imports of dry goods: 
for the week ending January 14 were $3,411,768, against $3,372,230 the 
previous week and $2,982,456 the corresponding week last year, of 
which $2,842,510 were entered for consumption this week, $2,827,478 
last week and $2,380,208 last year. 


THE STOCK AND BOND MARKETS. 


The stock market broadened substantially this week, with a decided’ 
improvement in tone. Exceptionally large gains were made in some 
instances, but as a rule advances were moderate in amount and spread 
practically throughout the list. The upward movement brought forth 
a considerable volume of profit-taking, but the selling of this character 
was apparently well taken, although it resulted in concessions from the- 
highest prices. At this lower level there was a resumption of active 
buying which gave impetus to the rally with which the week closed. 
The news of the week bearing on the stock market was of a favorable- 
character, but most attention was paid to the easy money conditions, 
the ready market for new financing and the excellent foreign trade 
statement for December. The pronounced feature of the market was: 
the exceptionally sharp rise in Norfolk & Western on the prospect of an: 
increase in its dividend rate. Reading, however, was the most active 
issue and one of the strongest as well. United States Stee! was next in order 
of activity, and its marked strength helped materially in the general im- 
provement. Union Pacific and Lehigh Valley ranked well among the 
market leaders. Canadian Pacific continued its upward movement 
during the course of which another new high record was reached. 
American Smelting & Refining was strong at one period in response to 
reports of its probable listing.in London. Pacific Telephone & Tele- 
graph rose substantially on discussion of the possibility of dividend: 
payments on the issue. Goldfield Consolidated was under selling preseure 
in the earlier trading, but thereafter displayed a better tone. Central: 
Leather was apparently in good demand‘at one period. Corn Products. 
preferred scored a sharp rise on limited trading. Included in the active: 
issues were Rock Island, Pennsylvania, Amalgamated Copper, New 
York Central, Atchison, Chesapeake & Ohio, St. Paul and Consolidated 
Gas. Among the minor railroad issues St. Louis & Southwestern and: 
Southern Railway were conspicuous. 

The daily average closing prices for sixty railways, ten industrial and’ 
five city traction and gas stocks are appended. oe 
Railway ............ Last your, sito 10886 10SS1 10839 10330 103.20 
Industrial 86.7 78.04 -78 78.30 78.45. 
Gas and Traction ..... 111.85 111.17 111.20 111.92 111.80 111.55 111.65 

Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was broadly active this week, with sales 
on several days well above $5,000,000 in par value. A considerable- 
proportion of these totals was contributed by Nurfolk & Western con- 
vertible 4s, which during the period of greatest activity was dealt in on 
very large scale, with a coincident heavy advance in price. American 
Tobacco 4s were also exceptionally active and scored a substantial im- 
provement. United States Steel 5s were in good demand aud there was- 
active buying of Southern Pacific refunding 4s, Southern Railway gen- 
eral 4s and Rock Island collateral 4s. Aside from the Norfolk & Western 
convertibles, other issues in that class which were prominent in the 
dealings were American Telephone & Telegraph 4s, Chesapeake & Ohio- 
44s and Union Pacific 4s. Receipts for the new issue of New York 
City 4}-per cent. bonds were dealt in ona large scale. Close to fifty 
millions of dollars of new financing was announced during the week, 
indicating the confidence of bankers taking the issues in the invest- 
ment outlook. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among foreign 
issues Argentina 5s at 983 to 99; Japanese 44s at 954, second series at 
954 to 95; 4s at 90 to 892; Republic of Cuba 44s at 98} to 973; Sao- 
Paulo 5s at 974; United States of Mexico 5s at 97} and 4s at 943 to 94}- 
In State securities, Tennessee settlement 3s sold at 96; New York. 
Canal 4s at 1043 to 104}, and Virginia deferred 6s, Brown Bros. & Co- 
certificates, at 43 to 48. 














Naval Stores.—On Monday turpentine touched 86 cents, the 
highest price in over forty years, and this quotation was held all through 
the week. The extreme cost, however, depressed business, buying be- 
ing entirely for immediate requirements. There was some small busi- 
ness in rosins, with $6.50 quoted for common to good strained. Tar was- 
quiet at $7.50 for kiln-burned and $7.25 for retort, while pitch was nomi. 
nally quoted at $4.25 to $4.50. Receipts in this market last week were: 
Turpentine, 855 barrels; rosins, 6,051 barrels, and tar, 623 barrels, while 
exports amounted to 1,370 barrels of turpentine and 2,773 barrels of 
rosins. Receipts and shipments of naval stores st Savannah are as fol- 
lows: 














Week. {910 38 
— ——— a7a «838044 © eeal 
Shipments Tucpontine.......-....-.-.-------- 2,476 et 43328 
— — —————— 
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Adams EXpress ...+-.------ 
. 


Allis-Chaimer . 








GD WHEE . cccccccoccecceceeses ; 


Amaigamated Es pg — 
American —5 She. ical . 


GO Pref ...cccccccceccccees \* 84 


American Beet Sugar.....-. 


JJ — * 93 


Am —5* Shoe & Fdry....) 
EE .ncectescncess.cnaens 
American 


American Coa | Penna 


GINS 


American District _. | CRE 
American Express .........-.! ,230 


American Hide & Leather... 
GP MEG. 


American Ice Securities..." - 18%, 
American Linseed...........! 10 

* 
American Locomotive ...... 
JJ —— —— 1ĩ0 
American Malt ........<.... |= 

do pref . i* 30 














American Smelters pref B..|/* 37% 
——— Smelters & Ref.. -| 


do — — ——— 100 


American Steel —— 


American Sugar Ref. ....... - 
OT ⸗ 
American Tel & Cable —— 
American Te. & Te.........! 
American Tob pref new — 
American Woolen........... 

do pret . ———— 


Anaconda Cop per . —— — 
* a 


nD . Sa a le J 


penta 9 ere 


Atch, Top & a Fe — 
do pret. Cea 


Batimore & —e⸗ | 


Te an ee en ee 
‘ Batopiias Mining............ 
Bethiehem Stee. ............ 


SRE RE Seer * 68 


Brookiyn ‘Rapid Transit . 


77 
Brook yn Union Gas .......| 1 


Brunswick Ter & Ry Sec.. 

Buta 0, Rochester & Pitts, 
SP a dstoscaintndetiied.suaisa 

Bunaio o Susq RT 


Butterick nih nth insides tina : 


‘anada southern ......... 


Canadian Pacific ............ y 
Centrai & S Am Ter ........ 


Centrai Leather. ........... 


do pref . 
Centra K R of New. Fersey. 
Chesapeake & Ohio.. ‘ 


Chicago & Alton ............ ; 
do pref . 


p 
Chicago, Bur & Quincy... aia 
Chicago Great West 'n hew.. 
Go pref Mew sc. .ccc- ccs 
v do pret Mil & St Pau!..... 


o pr 
Cleve and Cin, Chie & st. L. 
do pre 
‘C.eve. a & Pittsburg . 
‘Colorado Fue: & Iron 
do pref 
Colorado southern . 
do lst cs 
do poet ‘ 
Col & Hock Coai & Iron. 
Conso idated Coai 
Consolidated Gas 
— ———— xefining ares 
, 
Crex’ Carpet Co 
Cuban American Sugar 


* 38 


Delaware & Hudson 


Denver & Rio Grande 
vot IGE « . nesensans 


do pref 
Detroit United Railw: ays.. 
Distit ers Securities 
Duluth s 5s & Atl 
do pr —* 


Ev ans T erre Haute.. 
do pref . 
—— Mi ining & Smelting. 
ao 
———— Sugar. 
General Chemic al. 
do pref .. ogece 
Generali E. ectric 
Goldfield Conso:idated 
Granby Consolidated 
Great Northern pref 


H B Clatiin Co. 
do Go Ist pref .. 























“ee eeeee ee tee eee 


"se ee eeee cee 








Delaware, Lack & Western .|-532 


“eee eee 


“see eee e eee 
“eee e 
eeeeeeee 


Great Northern Ore —— 

















eeeece | 


3 
75's 
| 3044 


| *#e#eee* 


| eeetee 











39% Jan 1 
9215 Jan 


Om CWI ο 























Ss! J 





3 
3 
3 
3 
an 6 
2 Jenl7 
29 Jun 12 
3 
3 
3 
9 


284 Jan 11 


100 Jau 11 
270%Jan 9 


80‘gJan 3 


‘'3 Jan 19 


2iu%Jan 3 
45% Jau ‘ 


123 Jan 
147 Jan 
1424 Jan 5 
1200 Jan 4 
137's Jan 11 


se +eeer ce 


an ll 
t 7% Jan 11 


“31 Jan 3 
110% Jan 9 


56% Jan 3 
75 Janill 
73% Jan ll 
4 Jan 5 


135% Jan 3 


132 Jan 10 
74~ 7 10 


62 6 
+ a Jan ae. 38 


64% Jan 3 
530 Jan as 


2844 Jan 
—* — 


—222 


4845 Jan 11 
35 Jan19 
10343 Jan 11 
149%, Jan 12 
5g om +4 


an 5 








| 


| 




















wees 


oFee Ko Re 





2% 


* 


X 
Northern ra Ohio Tr & ‘Light.. 
Ontario Mining .............|" 1g 


a Graiid ‘Tsland.. 


i ans —— 
Sloss-Shet Steel & tron Co.. 


—— ee ee ee eee eee 


: rto Rico — — 222 


— ieee, cinta 118%. 
— Railway ........... 2- 


DDPEF .--..c0ceeel 30% 



































STOCKS Last 
» |" Sale 
Continued. 
avana El sub Maiiaug- 4 .22-- 
—— — 2 
‘123 
moment —— — “8410 
’ -- Central. RPE EIAE v2 * 91% 
I —— ‘s . 4 
Interborough-Metropolitan.| 19% 
Phat asic | 48 
International Harvester... 133, 
Internationai Mere Marine.| _5 
abe te 
— Paper=-+-7-7-) 56% 
Bg coecncoe oat aa 
oe as uae sn a 
do 0 pre — — 324 
Kansas City, FtS & M pref.|* 74 
Kansas City Southern....... < +t 
Keoluk & Des Moines......\" 4 
Oo | RCE NIE RE SSS * 36 
Konic erbocker Ice .......... —E 
— J ewe 
Lackawanna J 35 
ha sas AS a. 114 
ar SA eS POISE EE pt * 30 
Lake Erie & Western....... : 15 
ee 39 
eeee aeeceeeeeee| 325 
woe.| 113% 
| SERRE 62 
Louisville & Nashville...... 145 
Mackay Companies ......... 932 
— Beach...........\* 2s 
— Bievated Pee 139 
—— State a map »| eavene 
| * enema ancee “273, 
——— 8 
— ~ jggeueppeabiiiepmaenmeen: 
lu — J * 88* 
* Kansas & Texas.. = 
issouri Pacific. DE RR IIE 507, 
en! Oe ee ——— 
Nashv itle, Chaté St Louis. .|*140 
iscuit Co......... 121 
do eal aati 1256 
Nationa, ‘Enameling — a 
N tional "Lead Go......--.--| .5742 
ational Lead © 105 
Rys of Mex ref . — 
a —— 58% 
Nev ada Conso.idated ...... 19 
Coal. seocl” we 
New York Air Brake adele ⸗ ils 
Ne ind Sern. Chie & St Louis. —4 
aat⸗ 
New York _ SR Eons 
f me ecceeet* O05 


.Y,N H & Hartford....... 50: 
tario & Western....| _ 42's 

Nortfo.k & — te SD }89 
—— 





De als oa ee 100 
ere eeeeees v0 
LRG ERROR NEE *100 
26% 
Pacific Tei & 1” RE TES 53% 
FE ae * 90 
Penusyivania Railroad —— eat a 
eople’s Gas, hicago Bandi 
Peor LA ia & Easterm ........... « 19 
Pere "Thareusise . je ua pentunmitdl soeeee 








Dodge & Go 
tps, C&S CO ccccccec| coccee 
Philadephia Co... ...2|108% 
ee SAD .ceeceenes 4 

rg Coal........-.....|* 1832 
do pre ret Bi Waynes Ci 164% 
Pitts Pressed Stee — ——*— 32% 
ight ALS SDA cocccccce]* COM 
2 Co. —* — — 
———— —— 

Railway 5 Stee: ‘Springs ER — 3 
— — 157% 
a eli nce lke 90% 
Bde eal aad * ue 

ub.ic ‘Tron & Steel ——— 

V—————⏑—⏑ ——— 94% 
————— 32% 
1 b2'g 
Rome, Watertown & Og....| ------ 
R nee: Gaae 2S ee | ose 


Ei oce inesketeaseesl seboes 

St 2a pre & San Vran lst pref} 60 
2d pret escccel 43% 
veh Tetis...... “luv 


eeeee «ee eee eee, ee eee 


pref ctis 
st Reef — int okt ae 
J —— —— —2— — — — — —— 632 











Friday| High 


_eeeee 








“+e 


-“eeecee 
eeeeee 
eeeeee 
eeeecee 


-“eeeee 
. 



























































Peefefece 

















Jani 











a — re Rae 
mas serorgs en COs 


229 = Pa 9 $e 
Assss eas Sies 
fsaiseesterietes 


Ai 








2— — 
—————— — mews 


2222 
222222 
eeeeee 


seeceeeee 
seeeeeee 
“_ereeeee 
eoe*eeeee 











DUN’S REVIEW: 
































January 21, 1011.] 
STOCKS ‘Last Week - Year 
Continued | — 
on ue 
Friday! nigh | Low High 
Texas Co 



































do Land ee 91%, 91 91% Jan 11 
Third Avenue ..........----- * 11 11%; 10%) 12 Jan’ 6 
Toiedo, Peoria & Western..\* 16 saat 
Toledo Rys & Light...-..-.-.. * Bg 84 Sy 849 Jan 17 
Toiedo,S ST Louis Western.| 23% | 2342; 23's | 23%Jan 6 

DOE cacdccvestsdcontisnen 52% 342 51 537, 5 
Twin ow Rapid Transit -..|*] 11045 | 100% 1104 Jan 17 
Union Bag & Paper Co ..... © © | cesses sf «« Te PEP es wee 

— * 57 57 | 57 it 57 ‘Jun 20 
— — — -+--| 176% | 177% | 1745, he * 19 
— A ‘ ve — genes 0% * V3% | 92% 7 

— 2 on pref ..... 9S” f guades 1 -censes | canes: ciiwetan 
United PGenk J—— lg | 10%'g | 102 102%, - 17 

) SOS E RRL, CRE 104 104 108 104 Jen 20 
Un‘ d Ry iv estment Co....| 42 43% | 41%) 45 Jun 9 

— 66 64 70 Jan 7 
Us s Cast Iron Pipe * 15 16 16 16 Jun 16 

BR IIEE . .dc0. —— 7 * §1 50 50 52 Jan 3 
YU © BEMTOR..cccccs- vecece 2 UD =f -cscece |, coccee 95 7 
US Reality & Improvement.|* 65 | -.---- | ------ 69%2Jun 4 
Us Redes & ete Ra 7 3” 3% 37% 4's Jan 13 

pre “eeeeweee Seeeete errr eo eee | FSS | £88 ee+ Seen eee 

SD POO cccncnticessous -ese-| 3749 | 37% | 36% 37% Jan 14 

do ast pref -- | 110 111% | 109% 1117 se Jen 14 

SE RAPER IS 74 74 74 Jan 14 
US Sted ————— 72 7832 755 78 20 Jun 19 

— — — 1'8%m | 119% IISM | 119% Jan L- 
Utah Copper................-. 46% “| 46 J 
Vandalia R R.........-. --- | ------ | eee eee eewsee dus 
Va-Car Chemical........... 54%, 65 6 Jan )9 

J *124 | 124% | 124% 125 Jan 3 
Valron, Coa & Coke ....... 5a 58 54 53 Jan 20 
VRlCaD DOURBING ..ceccccecs| ccocer | coquee | cocccconcccocs 

BEOE scvddgnndnndancssctes! sepess 1 sedge] eénees 
Wabash .... 164 | 16%) 15%) 16%Jan 4 

do pref. ........-.--2.+.---- 49g | 35% 4 357%, Jan 18 
Weils mg Expre o PR 4 t pandas 155 Jan 4 
Western aryland ... — *560% | 51%) 56051 Jan 18 

CTO fn. winds beiiaweue dimen * 76 76 75 77 Jaa 6 
W !' Telegraph ............. 75 764 | 74 764 Jan 19 
—— E & M....... 674, | GA 67 63 Jan ls 

do Ist pref .. -- | 119 119 116 123 Jan 6 
Wheeling & Lake Erie...... * 6 5's 4% 5% Jan 18 

ED | RE ⸗ * 144 13%) 14% Jan 17 

EOE .. « —— 72 614 7443 Jen 17 
Wisconsin Central ..... . 614 | 62%/ 61 6253 Jam 17 























~ 
aris. 














*No sules; bid and asked quotations. tLess than 100 shares. 


ACTIVE BONDS. 


oO Ce We Co 
— — — — — +e 





— — 


ACTIVE BONDS Sale 


Last Week Year 





Friday| High | Low High 








Adams Express 4s . 9 
Albany & Susquehanna 34s y3% | Ue v4 94 Jan 2 


Aulis-Chaimers 5 


7 77 Jan 
American Ag Chei6e ...... *lUZ4s | 10249 | 1Ué4s8 | 102% Jan i” 











American Cotton Oil 4428 ..\* 97% | 9s YS +S Jan 


American Hide & Lea 6s.../* 98 Voie | Y7 4) 98% Jan 19 
American Ice Securities 6s.) 66 66% | 6542; 66 Jan17 
American Tel & Tei con4s..| 1074e | 1uU74a | 100% | 10749 Jan 18 
American Tobacco Co 4s8.... * Bas) Sly | 34%Jan 17 


American Tobacco ts ....... U549 | 1U0% | lu4% | 106% Jan 6 

Ann Arbor 48................ * 73% | 79 7o%s| 79 Jan 
Armour & Co ave ——— Vs v3 92% | 93 Janly 

A,T & S F gn 4s............ Y¥%3 | ¥¥%™ | YY Jan 
do adjust 4s — — *9i% | 91%) Dl | 92 Jan1s 
do conv 5s . peacocbenduee Saw lu¥*. | lug 109% Jan 19 
ee RE aE 1Ui*s | lug luu4 | 108 Jan 19 
Atantic Const Line 4s...... Y3'e | 94% | Y9’e| 94% Jan 4 
& N COl 48 ....cccece. v5% | YS% 92% | 93% Jan 20 


Baitimore & Ohio prior 3498} ¥2% | 93 ¥2% | 93 Janl1T7 
<ocescel. CONT Oey r3%4| 99 Jan 3 
P,LE & W V 48......| 71% | 94% | Yl} 924%eJan 3 
do Southw est Div 349s.... 9u 

Bethiehem Steel 5s ; 

klyn Bap Tran ref 48 ..| o3% | "3% | ud 837%, Jan 18 
Brookiyn Rapid Transit 58.| 103% | i03% | 103% | 104 Jum 5 
Brookiyn ( nion El lst6s...| 101% | lul% | 101%) 102 Jan 10 
Brook:yn Union Gas 58 ..... 1U6% | 107 1u6% | 107 Jan 9 
Buff, Koch & Pitts gen 6s ..|"111% | ..... | ...... 
Canada South Ist ext 6s....\*1U3 | 103%) 103 | 103% Jan 9 


> general 48 ... 











Central of Georgia con 68...| 107% | 107% | 10742 | 107% Jan 19 
Centra: Leather 6s.......... YU% | 98% | Me) 100 Jan 10 
ce Wow deceey ge 5s.) 123% | 123% | 1-3 | 123% Jan 20 
Centra: Pacific 1st 4s........ * Yo'g |) YO% | You | 96%Jun 5 
Cc ——— 4122 | 11S 144 113% Jan 5 
do general 448 ............ View| lu %)| vl4e | 10lyJdan 9 
do conv 448 .......... — ~ | Dd% | Ye 95% Jan 20 
Chicago & Alton Ys ......... 12% | 73% | 73%) 73 4d.n16 
0198 .... Tae 712 «4 71% Janu is 


do ‘im 
Chicago, B & Q general 4s.. 


OMG MS... accscaceon- 6 b “19 Jab 
do si inois div 34o8...... 7% 28 o7% Jan 
do Ih ext 4s Se eae ae luv 10u ldu'gJ-n 4 
do Nebraska ex 48......... © VOW] occses | sopece 98 3, 
Chicago & E . Uinoiscon Ss. | 4u¥% | :i0% | 110%) 111 Jun 12 
Chicago 4 * * * ———— iy _ Sia } ao Jan 18 
—— 5 4 Jan 
Chi, x. ‘st —24 4s...| v |) Yu's) » %| YOS%Jan 9 
és tern et E .U2% | lu2% | 102% | 102% Jan 4 
do 26 — ‘a 2506 ————— ¥24g/ ¥2%) YS) 94 Jun 38 
Be GEE 6 Wk te .u6% | ...... 107% Jen 6 
Chi de Northwest’ ngn3gs..| e234 | 3s 1g Jen * 
do extended 4s _........... * 1% WO%, 9Y%, 99%, Jan 14 
Chi, Rié Pacific gen 40... 278 2872 Y7~s 
do collateral trust 4s 32 on | xe 
refundi J— — ð 847, 6 
Chi, St Paul M & O 6Gs....... 125 125 126 125 = ll 
Clev, CC & St Lgn 4s ....... * 93% | 04%) 93% 944 Jan 9 
St Louis Div 4s ........ Ok: 1 94 Jan 12 
Col Industrial 6s............ 77% | 78 77% | 73 Jan 
Col Midland lst 4s.......... 67% 67% | 69 Jan 7 
ony ty ities vst | 8238. —~ 
ex J 98% Jan 4 
Del & Hudson conv 4-22: * 98% | 98ia | ute 98 5 Jan 18 
RANE EAE AEDS BBP 1 
Den & R G con 4s........... * 9349 | 93%) 93% 38 = 
do lst & Ret 5s............ v2 ¥2. | 912! 92 Jan18 
nr A Gocurities Seared 48 an aon 77% Jan 5 
- REN 
do Divisional 6s ........... 1079 — —— ase 


E , Col tr 4s aD 
vansv’e oé TH letgen 6s .. ‘100% | 101 101 10142 Jan 5 
8 — 


lee ee 











de lst4s..|* 80 84% | 8410 | “845 Jan 1 
side 1st ae. ee | fas’ | anes | aes gan 28 








TOSCO Ore He CO ES He OS 





























ACTIVE BONDS. __ Last | 














Continaed. 

G B & Western deb B..::... — 
Hoc Vauey 4%98........ *102%4 
H & T Cen gen 48........... * 94% 
Ibjinois Cen 4s, 1952....... 9s 

GO GR BOON wea censeuss: ° 

fe aes UG v8 
Int Mer Marine 4198 .......- 65% 
Inter-Metropoiitan 44es..... 73% 
Interborough R T 6s...:....| 103% 
International Paper 6s..... *103 

GS Gat —— 6 





Internat } Steam Pump 65s \* 92 


lows: Cental Js J | 














— City, -FtS & Mem * 734s | 
Kansas oy Southern 3s ...; 73% 
Le TED SS, IN 101% 
Lackawanna Steel 5s ....... | 9742 
Laclede Gas 5s ...........-. 
Lake Erie & Western Ist 5s)"111 
Lak gn * 88% 
do deb 4s, L¥28........... * 93% 
do deb g 4s. 19#1......... vg 
Long Is'and Unified J— * 94% 
do gen g ON iki ainda * 94% 
ERRORS — * 965% 
Louisv'le * Nash Unified ds), YBa 
— — | ae v682 
do tax exempt...... ...... | 97% 
Met Street Ry 5s trrec.....|. 77 
Mex Cen con 4s * 99% 
Minneapo is & St L con 6s. “106 
do ist & ref 4s.............| «<< ase 
Missouri, Kan & Tex lst 4s ‘ 
LE 4% 
Gb GEE O O68. es: “12 
GRU GE — SU 
do S F 4% s .......... --.| 36% 
Cs hg” Fara eee 102 2 
Missouri Pacific trust 5s...| 100% 
do — J “100% 
— ⏑ —— 77% 
Mobile & Ohio gen 4s ....... 8649 
N, C & St Louis con 5s .....| ------ 
Nassau Blec 48. . 2.2... 2.00.) ecesee 
Nat’: Rysof Mex priien4\s| 94% 
OO OR * 37%, 


N Y Air Brake con 6s.......| ------ 


New York Central gen 3198 .\* 89 


do deb 4s, 1934........... 937% 
do Lake Shore co} 340s .... 3* 


do M C collateral 349s ..... * 73 


NY ——— SS ee 984g 
Norfolk & Western con 4s..| 98% 
do divisional! first lien da. = 925, | 
conv ds lu5 
&C joint ds.. ..| 384g 





Northern 2* rior 4s ...| 100% 
do general 3s * FP i * 70% 
Oregon Ry & Nav 4s....... * 94 
Oregon Short Line Ist 6s ...|°114% 
do consol 58...........-.se. 12% 
GR Sen —— 9349 
Pacific Coast Ist 5s ......... *107 
Pacific Tel & Tel 5s......... 97% 
Pennsylvania con 48,1948. | 104 
do con IE cde ans 987% 
do conv Sigs, ES 96% 
Peoria & E ists .........-.. 924g 
do income...........-.---- * 60 
Pere Marquette ref 4s ......| --= eee 
Rai: way Steel Springs 58... * 97% 
Reading gen 4s......... ...| 98% 
do Jersey Cen col 48 ......| =-- ts 
Rep Iron & Steel 5s ........|"10842 
Rio io Grande \ | 2 Seat , oon 
St Jo & G Island sist 4s. — * 86% 
Louis & Tron M 6s....... *106145 
— ref 4s * 834 
do River & Gulf Div 4s...| 85 
StL&S FR Rref4s...... 81% 
do general ; --|, 37a 
L & Southwest Ists...... 90% 
do 2d in Te eo. ea OOebas 
do con 48..... 75% 
St Paul, M & M con 44 ...|"105%2 
do Montanaext4s ...... * 97 
San Antonio & A P 4s ...... 86% 
Seaboard Air Line5s_— ..../*100 
du 4s stamped.  ........ * 37 
adjustment 5s ........| 77% 
Southern Pacific ref 4s ..... ¥54s 
do collateral 48 Ne ose 
Southern Railway 5s ....... 107% 
do dev gen 48.. .......... 77% 
do M & 0 col — —— 
do =t Louis division &.44 
Tennessee Coal & Iron gen’}| 104 
Term Ass'n St L ref 4s8......| — 
Texas Pacific 1st 5s. lll's 
Third Ave 4s, ves tf st’'d.| v0%s 
Toledo, St L & W 312s — * 
Unde 1 doi 4498 ...... * 914 
Unders’ di st 4s.........| 100% 
eS Ea 1054s 
do Ist & ref 4s............. 9748 
United 1 Rys San Fran 4s.... "1a 
U S Realty & imp te —— 2822 
U 8 Red Ref —— 
U S Rubber 6s ..............| 108% 
U 8 Steel 104% 
Va-Car Chemical col tr 5s . .|*101 
Wabash Ist 58............... -|*109 
“<BR — « W3%g 
wie ref & ext 4s ............ 4% 
Wabash-Pitts Term Isttrr.| -- 


do 2d tr receipts........... , | 








do conv * series — *1038 
West Shore 4s............... “101 
Westinghouse EI & Mig6s.\* 92 

ecling & L E con 4s..... * 85 
Wine n Central 4s ....... 934 




































































Year 
High Low 
15% Jan 17 13% Jan 4 
102% Jan 3 | 1024gJan 4 
954, Jan 11 964 Jan ll 
98 Janl4 98 Janlé4 
98% Jamnll | 93% Jan18 
98 Janlg| 97 Janlo 
65% Jan20 | 64 Janl7 
79% Jan 79% Jan 
103%, Jan 12 | 103% Jan 2u 
104", Jan 12 U san 4 
86 Jan 20 84 Jan 7 
92% Jani9|\ 91*%Jan 3 
103 Jan 3 103 Jan 3 
66 Jan 66 Janis 
781, Jan 11 774e Jan 3 7 
74+ Jan 732 Jan 1 
102 Jan 5 | 100%Jan19 
97% Jan 20 4g J 
103 Jan12 | 102% Jan 10 
111% Jan 14 | 109% Jan 
89% Jan 10 894g Jan 7 
93% Jan 93% Jan 3 
934% Jan 3 93 Jan 10 
954%2Janlu| 965%Jan 10 
96% Jan Y642Jan 4 
964%2Janil; 96 Janill 
8% Jan 3 ¥8%Jan 9 
8 Jan 4 36% Jan 19 
98% Jan 4 97% Jan 20 
7Wevan 6 77 Janig 
99%, Jan 3 Y9%Jan 38 
107% Jan 9 1074 Jan 9 
74 Jan 9 74 Jan 9 
98 Jan 3 974eJan 3 
$444Jan il| 83%4Jan 56 
102% Jan 12|101.,Jan 6 
> Jan 20 79% Jan 10 
86%, J 19 3553 Jan 13 
1°93 Jan 4 0S Jan 4 
J 100%, Jan il 
101 Jan 10 i0U% Jan 17 
77% Jan 1: 76, Jan 4 
5% Jan vO y Jan 20 
110% Jan 12 110 Jan 3 
78% Jan 9; 7 Janill 
95 Jan 18 94% Jan 
593%, Janl4| 8¥* Janl4 
105 Jan11/;103 Janl 
Jan 389% Jan 12 
94 Jan 3 %j3Jan 5 
804gJan ; 80 Janl3 
79 Jan 10 7872 Jan 19 
001g Jan 99%, Jan 5 
87% Jan17| _87 Jan 56 
102% Jan 9 | 102%Jan 3 
134% Jan 9 1332Jan 3 
100% Jan 3; 99 Janlg 
95% Jan 5 56 Jan 
99 Jan 5| 98%Jan 9 
99%2Jan 3| 9n%4 Jan 20 
3yJ 7 | .92% Jan 12 
10813 Jan 17 | 100yJan $3 
Jan 18 4g Jan 
100% Jan 3 99%eJan10 
70% Jan 3 70% Jan 13 
97 Jan 7 96% Jan18 
115% Jan 13 | 114% Jan 9 
113%Jan 9 111 Jaa 3 
93% Jan 20 | 92% J 6 
106% Jan 6 | 105‘Jan 6 
974s J 8; 87 J 3 
104 Jan17/}103*%Jan 4 
994sgJan 5 3% Jan 12 
S643 Jan 9 96% Jan 12 
92% Jan 19 *y Jan 7 
614g Jan 16 5 Jan 3 
975%, Jan18|}| 97%Jan 4 
98% Jan 5| Yi%van 3 
97% Jan 12 97%yJan 3 
91 Jan VU%Jan 4 
84 Jan2| 83\4Jan 4 
8714 Jan 10 862Jan19 
107 Jan 3 1068 Jau 11 
83%, Jan 5; 83%Jan 7 
5 Jan 4 84% Jam 6 
81% Jan 9| 80% Jan 3 
88 Jan 9| 86%Jan 3 
90% Jan 4; 90 Jan 3 
J 9 6 Jaun 10 
764 Jan 5 756 Jan 16 
=o 3 | 10545 5 
5 96. J 5 
87% Jan 9; 86% Jan 12 
®7% Jan19/|} 84%Jan 5 
77% Jan13| 76~ Jan 3 
95a Jan 20 94.Jan 3 
J 9: % Jan 11 
98% Janl¥| v7 Jan 3 
Jan lu7gdgan 4 
77% Jan 13 J 3 
Janll; s6 Jau 11 
S74 Jan20 |; S6%eJan 7 
lu4 Jan 9 103%Jan 3 
11153 J.n12/| 111s Jan 20 
Ul\Jan 5 53% Jan 3 
743 Jan 17 74 Jan20 
9044 Jan 9 Jan 5 
01 Jan 3 lus Jan ill 
105% Jan 19 | 103%Jan 3 
Jan 9| 96%Jan 3 
72 Jan 9 7 Jan 7 
104% Jan 6 10442 Jan 6 
— 3; 88 J 4 
38\ 87 Jan 6 
103% an 12|103 Jan 3 
% Jan 18 | 103%Jan 4 
10149 Jan ll | 100% 3 
Jan 108% Jan 4 
Jan 98a Jan 3 
6544 Jan 19 64 Janil 
J 3| 44 Jan12 
$ Jan 


8 
93% Jan 9 






















93% Jan 3 





*No Sales. 





DUN’S REVIEW. 




























WHOLESALE QUOTATIONS OF COMMODITIES. 














Minimum Prices at New York, unless otherwise specified—Oorrected each week to Friday. 










































































































































































































ARTICLE. This Week Last Year ARTICLE. Chis Weets| Last Year ARTICLE. Chis Week! Last Year 
METALS—Continued. 
a bbi| 2.50 2.25 1.00 Spelter, N. Y . i+ 5.56 6.25 
— —— = 3.50 3 50 9 i. Dt  eiucsoneiidedant “ 4.50 4.70 
23 Gy semen p ere mERE,: + 41.765 32.75 
BEANS: vag |+ 2.47% 3* Tin plate, N. ¥...100 Ib. aa 384 3.84 
—————— * MOLASSES AND SYRUPS: 
Medium ......---++------- + 222% 2.32'9 3 New Orleans, cent. * * 
⸗6 
rOOTS AND SHOES: 66 kettie “ 30 32 
‘ hoes. .....- r 1.60 1.7739 15 open kettle.............. * 
— — J— ——— 
War brogans, i... “ 1.20 1.35 23 Cocoanut, Cochin ........... inl+ 10 10% 

Men’s kip shoes. ......... “ 1.35 1.5219 80 Cod, domestic ...... .....-.gal 53 38 
Men’s shoes......... " 2.25 2.50 34 Newfoundlanda.... ..... 55 42 
Men’s split boots .... ⸗ 1.80 2.20 ee 866 rere er 7 6.90 
Men's boote.........- os 1.65 1.90 A715 Cottonseed, sum'r, white..‘ | — 7.80 7.20 
Men’s calf ——— ss 3.15 3.50 2.40 Lard, prime, city.......... gal 95 1.25 
Women’s grain..........- — 1.50 1.65 2.75 extra No. 1 * 65 85 
Women’s split ......-..-. os 1.10 1.35 3 30 Linseed, city, raw....... “tt & 77 
Women's satin........... . 11 1.25 S3% Neatafoot, prime.......... : 60, vo 

ILDING MATERIAL: 1.10 Petroleum, crude.........bb)} 1.30 1.40 

ey ck, Hud. R., com.... 1000 5 50 5.50 1.90 Refined, ° 
Cement, Portland, dom.. 1.53 1.43 3.70 J 7.40 790 
Lath, Eastern, spruce. .1,.000 400 3.65 90 iS es os 3.90 4.40 
Lime, ABS © vb] 102 1.02 26 Rosin. first rum ........... gal 35 24 
es, C r's No. 1..1,000 6.00 6.50 772 Bean.... Ibi+ 74 ecco 
BURLAP. 1002. --+-¥a 4.75 6.40 PAPER : News sheet. 100lbe| 2.30 2.10 
oz. in hi ciie ti telat a ie inne we 3.70 4.40 1.45 , Ib 3% 8% 
COFFEE, No. 7, Rio........ Ibe 18% 8% 5 8. Straw ——S 00 28.00 
Wrerpine. 7 No.2 ‘fate. 100 Ibs 4.37% 4.37% 
OD 72 Wes 1 Ib 9 9 
ect’ £8, standard.. ly 8 14 — 9 — 
sown eee Sansaee.. * 30 3249 16 choice .... bag|+ 2.67% 2.27% 
Bleached sheeting, ~ ay. 91 10 O% PROVISIONS, Chicago— 
—* ie {Ge 8 | ei Pte | fe 
eetings, 4-yd.... “ ‘ i tuetsiichis oe ‘ . 
ae ~~~ ell — e⸗ 5*8 51g 36 Lard, prime steamed “ <“ |—10.20 2 40 
Brown Rea ss 8 814 273 Se, SN on nc ie pia b} |—20.00 21.560 
Staple ginghams........... * 7 7 4.10 Sheep, live 1 +_ 2.60 4.00 
Blue — RRS “ 14g 15 Short ribs, sides,loose “ “ |+10.25 J 
PPR GROERG... ccccoccvcceces ss 3% 4% Tallow, N. b 7.7-16 6.73 
DAIRY: 
Buster, creamery special..Ib|— 27 35 19.00 hg Domestic, prime. ... 1) 4's 5% 
, common 
State ry, co 0 wo. 18 26 PBê 1.90 bes teeny fine er ececccessoces lb |- 1.15 1.79 
— tactory, Srete : — * 3. 2. 2.1249 
eese, C., spec ,new = = a 
,common tofair,new“ |- 9 13% 2.8 2.6219 Domesti ee > 2. a=. go —8 a 
Eggs, nearby, fancy...... aos 86 46 2. 2.184 — onan 
one DUD acncacesss — 237 39 SALT FISH: 
40.qt. can, net to 6. 5.50 Mackerel, Norway No. 1, 
pper PER IE ES can 1.60 1.80 5. 5.75 RR RE nae 00 30.00 
ORI FRUITS 4. 4.50 Norway No. 4,425-450. “ 13.00 14.00 
Apples, eva ted, choice, 3. 5.00 He , ’ men 6.00 6.00 
in me Te LES 114 104 Gsorros...... 100 Iba 6.75 6.25 
——— Cal = boxes... “ eH te ibe Wheat, Ne. .2 red, mew er. - bu |- 1 5 boneless, genuine........ Ib 7 74 
— — — O. —X * * 
— —— —E gu ga nrg weacnty mix » ian $2 SILK: Raw (Shanghai) best.1) |— 4.35 430 
[ v⸗ 7% 9g Oats, He. 3 white, new. “ |— 39 52% || SPICES: Cloves, Zanzibar. Ib |- 151g 10 
Or OO i ii an “ B% 9 Rye, SRR eeN os $l 90 Nutmegs, 105s8-110s....... — 11% 10% 
Peaches, Cal. “ 649 sin Barley qt PE “« I+ 1.02 2 X 52 36 
E Cal., 80-40, 25-ib. box 10% 8g Hay, prime timothy..100lba| 1.12% 1749 Ginger, Calcutta........... “hr 21 81g 
F ¢ * sgeiea 2.00 2.00 Straw, long rye, No. 2; “ “ 50 75 Pepper, Singapore, black.“ |— 1% 8 
California standard } HEMP: ‘ white “ 13% 14% 
muscatels. 4-cr......... Ib 6% 5% M aie OU. oe ican oes . 2 Gls sUG 
. spot..... ee — 
DRUGS & CHEMICALS: HIDES, Chicago: tien ee | Oke 
ih chica ees asieatinds 449 4% ker No. 1 native........Ibj— 12% 16% ae a. net.“ « |~ 4.70 5.15 
Acid, Bensolc, true... os 1 10 No. 1 Texzas................ - lita 16 — 

Acetic, 28%... ....... 100 1b 1.95 2.45 SMD * L1l% 15 TEA: Formosa, fair ....... Ib 16 164 

Boracic crystals.......... Ib 7 Cows, heavy native........ “ ils "Ss — SRO Reee 23 23 

Carbolic, drums. 7 Tg Branded cows. ............. t 10% 138% LE << ‘ 18 20 

ese" san] 2°) 8 | Rieke | ‘Ol Bl ew] fl OF 

uriatic. 18’........1 : , . 1 cows, heavy. ......... es J 
«Je — 153. ** mes Bufthides.- ———— “i+ a2 is I cis" 0 e⸗ 35 27 
—— * 0. ‘ “ : K 

— — 449 4% || No. 1 Caltskine ] 148 y | ace nore 12% 16% 

Oxalic “ 7g 7% || HOPS, N. Y. State, prime. . 23 33 rm ae we 13% 16% 

Sul uric, Ree 100 tb A 8. bat -, > Ariane oes on 4.60 —— 15% 17 

crystals P ‘ Fine “ 18% 21 
Alcohol. 16¢ proot U,. P. 2.54 2.61 Hemlock sole, B. A., It.....1b 23 26 RE TR “ 
—— eal 52 50 Non-acid, common......... = 259 * —— — .. 3* ie 
— denat 18s proof ~ él 4 Union backs, heavy........ * 33 37 Dark, rehandling—Com __. « 19 Ig 
Alum, lump............ es 1.75 i.75 Oil grain, No. 3 4 . “ 7 on... 15 18 Dark, export—Common ___ “ 9 8 
carbonate dom ..Ib 7% 7% Glov Satin, No, 1; lame 40s. le 1014 13 Medium aut 11 9 
Arsenic, white............. ‘ 2.2249 2% 4 os...“ 11's 14 || TURPENTINE “gailt+ 854 62 
Balsam, Copaiba, 8. A..... ⸗ 39 45 Split, Crim lane, 4 i it:: 17 9g «|| TURPENTINE........... ga 
: Canada — — e¢ 4.40 5.25 Belting butta, 0.1, hy wikia 43 +9 VEGETABLES: 

Tola “3 rae ts || LUMBER: Nearby flat Dutch.....bbi| _ 60 1.50 
Bay Rum, Porto Rico... « | 1.70 1.60 een a eeee eee eG) SOP. | Ste Onions, L, I. red.......- 1.76 1:25 
Beeswax, white, pure .....Ib 40 45 hee « «| 3800 87.00 Potatoes, Long Island... bb] | 1.75 1.50 
‘Bi-Carbonate soda. m. onus." « «| §800 | 5200 Turnips,rutabagas .....-. 1.00 15 
oo * — oh’ Ai a to 1.10 1.10 White asn 4x4 firsts. oe se 60.00 52.00 WOOL, W. i eccce @ccece bbl 1.25 60 

me eo -« Philade phia: 
Cromate Pota 1% 7% || Chestnut, 4x4 — —— ore —338 AV 100 grades ...... iv 26.36 $2.91 
over ‘ Ohio yx TSA iOS SE “ 34 36 
1001b 1 25 1.25 No. 1 com, 1 in. 100 f& 10.50 10.00 (ge Lea * 31 34 
Ee Ib B% 4 , 2x8, 14 | . 1000 ft 23.50 23.50 Medium . — “ 84 40 
22.00 22.00 Cherry 4x4 firsts ..... a i ne 97.00 Three-eighths ........... “. 27 34 
81 88 Basswood 4x4 firsts .. 40.00 40.00 Quarter blood ...._.. a 26 34 
METALS: Wisconsin & Illinois— 
42 45 Pig iron,fdry.No.2.Phila.ton| 15.5) 19.00 Pl deutindtencesess ——— es 20 24 
30 27 basic, furnace... “ 13.26 17.00 * Medium ...... “ 26 32 
5 5 Bessemer, Pittsburg .. “ 15.90 19. See o 26 32 
12 124 —— orge, Pittsburg... “ 14.16 i ee = See “ 22 238 
+ 10% 104 B , Steel, Pittsburg... « 23.00 27.50 North & South Dakota— 
forging, Pittsburg — « | 23.00 31.00 Fine..... “ 21 23 
1.85 1.85 open-hearth, Phila ..... * |4+25.40 30.60 Medium “ 22 27 
91g Q wire rods, Pittsburg “ 28.00 33.00 Quarter blood ........... 20 27 
27 27 Steel rails, heavy at mili. 1b 1% 1 Utah, W & idaho— 
237 Iron bars,refin’d,Phil. 100 iba 1.329 1.60 Light fine. .......... anion: 16 21 
— 83% 24 mon, Pitts 8 1.35 1.70 H tk “ 14 20 
Steel bars, — on 1.40 1 —— GOODS 
28.00 21.00 rate, “ « 1.40 1.56 d. Clay worsted,16 0s yd 1.60 1.67% 
72 79 Beams, —E— — I 1.40 1.65 ~~ mixture,10 oz “ 1.40 1.47% 
26% 214 Angles, pitesburg “ « 1.40 1.55 Thibet, all woo —* 16 os. ⸗ 1.26 1.30 
60 59 Sheets, black, Noe.28, $= | # #=#| =. | FKaney Cassimere ......... 1.07» 1.12% 
61g 4% ||  Pitteburg........... “ © 2.20 2.40 B a Mohs 82 85 
72 95 Wire Nails, Pittab’g. “ “ 1.70 1.85 Talbot ‘‘T”’ flannels...... = 34 35 
bi+ 1.15 35 Cut Nails, Pittsburg. “ “ 1.60 1.85 Indigo flannel, 11 02.54 in “ 1.67% 1.7 
15 15 Barb van- Cashmere cotton knea 22% 
75 75 ized, Pittsburg ..... eo «8 2.00 2.15 Plain cheviote, 12 of ..... a 98 1.02% 
why 81g Copper, lake, N. ¥....... It 12% 14 Serges, 12 os. low crade.. “ 1.05 1.07% 











+ Means advance since last week. — Means decline since last week. Advances 25: declines 27. 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Pacific. 
CALIFORNIA, Petaluma.— Sonoma County 
“National Bank (9918). Capital $400 000. Geo. 
P. McNear, president; F. A. Meyer, vice-presi- 


-dent ;.Frank H. Denman, cashier ; W. T. Sprid- 


gen, Martin H. Poehimann and A. C. Ellis, 
assistant cashiers. 

OREGON, Hillsboro.—Hillsboro National Bank 
(9917). Capital $60,000. Wm. H. Wehbrung, 
president ; Samuel T. Linklater, vice-president ; 
David Kuratli, cashier. 





APPLICATIONS RECEIVED. 
‘Western. 
OxLaHOMA, Hanna.—First National Bank. 
‘Capital $25,000. Application filed by 8. J. 
Spillman. 





APPLICATIONS APPROVED. 
Western. 

COLORADO, Greeley.—City National Bank. 
Capital $100,000. Application filed by G. D. 
Statler. 

ILLINOIS, Farmersville.—First National Bank. 
Capital $25,000. Application filed by W. H. 
McLean. 

Pacific. 

CALIFORNIA, Ontario. — Ontario National 
Bank. Capital $50,000. Application filed by 
G. A. McCrea. 

OREGON, Merrill.—First National Bank. Cap- 
dita! $25,000. Application filed by P. R. Merrill. 

WASHINGTON, White Salmon.—First National 
Bank. Capital $50,000. Application filed by 
C. R. Spencer. 





NEW STATE BANKS, PRIVATE 

BANKS & TRUST COMPANIES. 
Eastera. 

New York, Attica.—Citizens’ Bank. Capital 
$25,000. Organizing. 

Southern. 

ARKANSAS, Fort Smith. — Day and Night 
Bank. Capital 850,000. Jay Fulbright; presi- 
dent; S. W. Poel. vice-president; W. H. Mor- 
ton, cashier ; E. E. B. Russom, assistant cashier. 

ARKansas, Rogers.—State Trust Co. Capital 
$100,000. Incorporated. 

Guor@ia, Hapeville.—Bank of Hapeville. 
Capital $25,000. 

GEORGIA, Garfield.—Farmers & Morchants’ 
Bank. Capital $25,000. Iucorporated. ' 

Gzorgia, Homer.—Banks County Bank. 
Capital $15,00u. L. N. Turk, president; R. T. 
Thompson, vice-president; M. T. Estes, cashier, 

GEORGIA. Ruberta.—Bank of Roberta. Capi- 
tal $15,000. E. L. MeGee, president; J. E. L. 
Johnson, vice-president. 

Georeia, Winterville.—Pittard Banking Co. 
Capital $25,000. Incorporated. 


Louisiana, Mansura.—Central Bank & Trust 


Co. Capital $50,000. E. Reyerd, president; 
Ed. A. Drouin, vice-president; J. Escude, 
¢eashier; Eliis S. Coco, assistant cashier. 

MississipP!, Home.—People’s Home Savings 
Bank. Capital $15,000. Tom McE vans, presi- 
dent; W. D. Hudson, vice-president; E. G. 
Mason, cashier. 

Missouri, Raytown.—Raytown Bank. Capi- 
tal $10,000. J. C. Best, president; D. L. An- 
thony, vice-president ; R. S. Jackson, cashier. 

Missouri, Wright City.— Farmers & Mer- 
chants’ Bank. Capital $10,000. Charles W. 
Miller, president; Fred. M. Astroth, vice-presi- 
dent; Geo. Biattner, cashier. 

Norts Carouina, Rowland.—Merchants & 
Farmers’ Bank. Capital $100,000. C. T. Pates, 
president; E. M. Hines and W. F. Bullock, 
vice-presidents; A. T. McKellar, cashier. 


| dent; John T. Hurst, vice-president; ©. P. 
pt cashier. 
| Western. 

CoLorabo, Denver.—State Bank of Denver. 
Capital $30,000. Incorporated. 

CoLorapo, Gypsum.—Bank of Gypsum. 
Capital $25,000. Incorporated. 

COLORADO, Ordway.—Citizens’ Bank. Or- 
ganizing. 

ILIMOIS, East Moline.—Manufacturers’ State 
Bank. Organizing. 

ILuinotrs, Iuka.—Iuka State Bank. Capital 
$25,000. D. W. Holstiaw, president; W. L- 
Finn, vice-president; Herschel D. Holstlaw, 
cashier; L. T. Holstlaw, assistant cashier. 

Iuurnois, Virden.—Farmers & Merchants’ 
State Bank. Capital $50,000. B. R. Hierony- 
mus, president; Edgar S. Scott, vice-president ; 
© R. Rohrer, cashier. 

IMDIANA, Kentland.—Kent State Bank. Capi- 
tal $25,000. C. C. Kent, president; A. D. Wash- 
burn, vice-president; A. A. Bishopp, cashier. 

Minnesota, Oxlee.—Farmers & Merchants’ 
j State Bank. Organizing. 

Minnesota, Saint Cloud. — Farmers’ State 
Bank. Capital $50,000. Incorporated. 

NEBRaSKA, Harrison.—Harrison State Bank. 
Filed articles of incorporation. Capital $20,000 

NeBRasKA, Mason City. — Farmers’ State 
Bank. Capital $10,000. Incorporated. 

Nortsa Daxora, Starr.—Starr State Bank. 
Capital $10,000. A. F. Grimm, president; 
W. H. Shaw, vice-president; James Steichen, 
cashier. 

OKLAHOMA, Bokchito.—First State Bank. 
Capital $10,000. Incorporated. 


Bank. Capital $10,000. J. A. Mead, president; 
P. G. Ragains, vice-president; A. H. Carter, 
cashier; G. P. Howard, assistant cashier. 


porated. 


#Pacific. 
CALIFORNIA, Holtville. — Holtville Bank. 
Capital $25,000. Incorporated. 


Capital $25,000. Incorporated. 


Uhiman, cashier. 





CHANGE IN OFFICERS. 
Eastern. 


ings Bank Geo. A. Upson is treasurer. 
Southern. 


Bank. J. E. Wall is cashier. 
McKay is cashier. 
D. Lancaster, vice-president. 


Texas, Blue Ridge. ST Bank. 
H. M. Carson is cashier. 





MISCELLANEOUS. 
Kastern. 


Bank. Walter B. Duffy, president, is dead. 
Southern. 


Chas. F. Sugg, cashier, is dead. 


OxuaHnoma, Carpenter. — Carpenter State 


Wisconsin, Kewaunee. — Farmers & Mer- 
| chants’ State Bank. Capital $25,000. Incor, 


UaLIFoRNia, Maricopa.—Bank of Maricopa, 
WasHINGTON, Centralia.—Farmers & Mer- 


chants’ State Bank. Capital $75,000. L. Barr, 
president; B. H. Rhodes, vice-president; C. P. 


Massacuussetts, Westfield.—Westileld Sav- 


FLORIDA, Cottondale. — Cottondale State 
- Gegoreta, Lyerly.—Bank of Lyerly. Thad. 


Tennessez, Chattanooga.—American Na- 
tional Bank. Z. C. Patten is president; Geo. 


New York, Rochester.—Lincoln National 


ALABAMA, Hantsville.—First National Bank, 





South Carouina, Chesterfield.—People’s 
Bank. Capital $25,000. J. B. Streator, presi- 


Texas, Myra.—Bank of Myra (private). In- 
corporated and style changed to First/Guaranty 
State Bank. 

Western. | 


ILLINOIS, Oak Park.—Oak Park Trust & | 


Savings Bank. Capital increased to $200,000. 
Inp1ana, Gary.—¥First 3 Trust & Savings 
Bank. Consolidated with the First National 


| Bank under the style of First]National Bank of 
' Gary. 


| Paid-up Capital, J J 





Iowa, Mediapolis.—State Bank. Consoii- 
dated with the Citizens’ State Bank. 

Kansas, Florence.—Marion County State 
Bank. Consolidated with the State Bank of 
Commerce. 

Nesraska, Palmer.— Loup Valley Bank. 
Capital increased to $25,000 

Norta Daxora, Hebron.—Hebron State 
Bank. To become the First National Bank. 
Capital $25,000 

Norts Dakota, Richardton.—Richardton 
State Bank. To become the First National 
Bank. Capital $25,000 
Pacific. 

CauLirorsia, Ontario.—Citizens’ Bank. To 
become the Citizens’ National Bank. Capital 
$50,000. 

IpaHOo, Caldwell. — Caldwell Commercial 
Bank. Elmer A. Clark, cashier, has resigned. 








FOREIGN. 


ESTABLISHED 1811 


GRISAR & MARSILY 


ANTWERP 


SHIP OWNERS—SHIP BROKERS 











REFORWARDING TO ALL PARTS OF THE 
WORLD—Control of weights and sampling of 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 


ECKERSLEY & SONS 


MELBOURNE (Victoria), AUSTRALIA. 
DISTILLERS AND EXPORTERS OF 
EUCALYPTUS OILS 


Manufacturers of Soda Water Machines 
and Accessories. 


IMPORTERS OF GENERAL MERCHANDISE 
Cables: “ANHYDRIDE.” CodeA. B. C. (Fifth) 


Smoke “LA PRUEBA ” Cigars. 








them at all and througbout 
the (tk, are also to be found on sale on al] 
trains 


15 cents Mexican curre — 
— cigar whieh would eas you 26 conte gold B 
any other country. 


LA PRUEBA, Baisa Hermanos, 
VERA CRUZ AND PUEBLA, Mex 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


EXPORTERS OF 


Wool, Grain, Hides, Caif-skins, Sheep-skias, 
Rabbit-skin,‘o.:: Australian Furred-skias 
Cable Address: “‘ MOSHEIDE,” MELBOURNE. Codes 

ased: A. B. C. (Fifth Edition) and Western Union. 


A.V. H. MASCARO 
LISBON (Portugal) 


Selicits the Representation of 
Foreign Manufacturers 








PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, inks and 
* Other Printers’ Requisites. 


BANCO DE LONDRES Y MEXICO 


CITY OF MEXICO. ESTABLISHED 1863. 


$21,500,000 
Reserve Fund, - + «- 10,750,000 
Supplementary Fund, — 4,250,000 








k and on Time Deposits. 
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FINANOMAL. 





$60,000,000 NEW YORK CITY: 


44 Per Cent. Gold Corporate Stock 


Payable September Ist, 1960 
Exempt from all Taxation, except for State Purposes 


Issued In Coupon or Registered Form 
Interchangeable at will after Purchase 


To Be Sold Tuesday, _January 24, 1911 


AT 2 O’CLOUK 


At the Office of the Comptroller ot the City of New York. 


COUPON INTEREST PAYABLE 
AT OPTION OF HOLDER 


IN NEW YORK OR LONDON 


A LEGAL 


troller. A DEPOSIT OF T 


INVESTMENT FOR TRUST FUNDS 


Send bids in a sealed envelope enclosed in another envelope addressed to the Comp- 
WO PER CENT. OF PAR VALUE MUST ACCOMPANY BID. 


Such deposit must be in money or certified check upon a New York State Bank or 


Trust Company, or any National Bank. 


For fuller information see “City Record, 
New York. or consult any Bank or Trust Company. 


’* published at Nos. 96 and 98 Reade Street, 


Send for descriptive circular to 





WILLIAM A. PRENDERGAST, Comptroller, City of New York, 


280 BROADWAY, NEW YORK. 





OLUMBIA 
F NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,000,000 


BOSTON SAFE DEPOSIT 
anpD TRUST COMPANY 


BOSTON, Mass. 











$1,000,000 
2,000,000 


Transacts a General Trust and Banking Business..- 


Surplus (Earned) . 








BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES 





THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital - ™ $2,000,000 


Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS, 








INSURANCE. 


(1BSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET, 
NEW YORE. 
CORRESPONDENCE SOLICITED. 











TLANTA NATIONAL BANF, 


ATLANTA, GA. 


Capital, s - * * 9 
Surplus and Profits, - 


OFFICERS 
C. E. Currier, President. 
H. T. Inman, Vice-Pres. |H.T. 
G.R. Donovan, Cashier.) F. E. 
J 8. Floyd, Asst. Cashier.! 


Accounts of Banks, Merchante, C 
Individuals Solicited. Correspondence — 


$500,000.00 
546,671.77 








ESTABLISHED 1856 


Manufacturers& Traders National Bank 


BUFFALO, N.Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000, 000 
PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE. Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WaLTER ASPINWALL, Assistant Cashier 





OLDEST NATIONAL BANE IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, . - $500,000 
SURPLUS, 200,000 


Jas. B. Brown, President. 


Solicits Accounts of Banks, Bankers, Corporations 
Merchante and Individuals. 





Tne FIRST NATIONAL BANK 


OF RICHMOND, VA. 


‘avites business from Banks, Bankers and Mercan. 
tile Houses. 


Capital and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


The Girard National Bank 


PHILADELPHIA 
Capita $2,000,000 
Surplus and Profits, 4,350,000 

urces, . 44°600, 000 
FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 
T. E. WIEDERSHEIM , 24 Vice-President 
JOSEPH WAYNE, oF _ Cashier 
Ml. ASHTON, Asst. Cashier 


Complete 1 facilities for all branches of 
mmercial banking. 








_ SPECIAL — 


| BARROW, WADE, GUTHRIE. & 0. 


CERTIFIED PUBLIC ACCOUNTANTS. 
Broad Exchange Bidg., 25 Broad Street: 
NEW YORK 


CHICAGO SAN FRANC!SCO 
Monadnock Block Alaska Commeroia! Bidg.. 


NEW ORLEANS, Hibernia Bank Bidg 


LONDON, ENGLAND, 18 St. Swithin’s Lane E. C.. 
Cable, “ Adorjest.” 








OVID B. JAMESON FREDERICK A. soss LINN D. HAY 
JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW? 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





NLY ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. 
A sheet cannot be inserted or removed without 
the Yale Key, and turning the same key actuates.. 
the binding mechanism. 
Learn more about the ledger. Our copy- 
righted booklet ‘“‘The Interchangeable Leaf’ 
Ledger” fully explains. Copy will be sent free. 


William Mann Company: 


Blank Books, Stationery, 
and Filing 
5629 MARKET STREET wy 
PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 
A-R-E 6% Gold Bonds 
Based on New York City real estate. 


Safe and profitable. Write for particulars. 
American Real Estate Company. 


Founded 1888. Assets, $15,536,199.47 
527 Fifth Avenue NEW YORK 
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The Belknap system of addressing will relieve- 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 


addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 


Write for a descriptive catalog, whether your matling , ae 


list numbers one hundred names or one milléen 


Rapid Addressing Machine Co.. 


114 Federal Street 374 Broadway 
CHICAGO, ILL. NEW VORK, N. V. 








DIVIDENDS. 


AMALGAMATED COPPER COMPANY. 
42 Broadway, New York, January 19th, 1911, 
Ata meeting of the Directors of the Ama 
— Compan a a dividend of ONE.- 
8) PER CENT, 1 he of 1%) was d 
able wy nay 27th, 1911, stockhold of 
on — 2 as of 12 o’cloek noon,. 
January 28th, 19 il. . 


A, H, MELIN, fecretary and Treasurer. 
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